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State Encouragement of Agricultural and 
Commercial Development. 


THE VAST IMMIGRATION oF 1880—1ITs CHAR- 
ACTER AND UTILIZATION—INDUCEMENTS TO 
CAPITAL—SYSTEMATIC DISTRIBUTION AND EN- 
COURAGEMENT OF IMMIGRANT LABOR NEEDED 
—STATE BUREAUS OF IMMIGRATION. 


There are few ways in which the people of 
a growing State can show more enterprise just 
now than in adopting measures for the en- 
couragement of immigration and the turning 
of the channel for the same in the right way 
for the best utilization of it in the develop- 
ment of public and private resources. The 
immigration of 1880 exceeded by over 125,000 
that of any previous year in-the history of our 
country, and the tide is not slacking only so 
far as it is temporarily affected by the danger 
and hardship of winter travel. It is a notice- 
able fact also that the immigrants who have 
sought this country during the past year have 
been of a more than usually desirable class, 
estimated by what they brought with them, 
both of nationality and money. Great Britain 
and Germany furnish by far the largest pro- 
portion of the immigrants coming here, more 
than one-half of the total number, in fact, 
coming from Oanada and the British Isles. 
There has been a current supposition that one 
great reason for the increase in immigration in 
1880 was to he found in the troubled condition 
of Ireland, but the official returns show that 
out of 296,025 coming from British dominions 
considerably less than one-third came from 
Ireland direct, while nearly one-half came from 
Canada. 

The amount of money brought by each im- 
migrant is estimated as considerably larger on 
an average than usual. The total number of 
immigrants in 1880 was 586,068, and an esti- 
mate has been made by those most conversant 
with the matter that the average sum of money 
brought by each person can be put at fifty 
dollars. These facts, concerning the character 
of the people coming here now, indicate an 
acquirement of positive value in two conspicu- 
ously direct sources of utility, while there are 


value to the country, as they may be wisely 
or carelessly directed and employed. 

It is evident that the majority of the immi- 
grants coming now are in good condition to 
make themselves of service in devoloping our 
resources, and they give encouraging promise 
cf being valuable additions to our working and 
producing population. They are not refugees, 
and they are not driven by plague or pesti- 
lence to seek a more friendly and a healthier 
land. This vast increase in immigration is not 
caused by the poverty and needs of any 
famine-stricken country, or by the devastation 
of war or the alarms of political revolution. 
The immigrants come as a rule bringing some 
little pruperty with them, and in many. cases 
the property being of that description which 
indicates the purpose of their coming to be the 
establishment of homes and permanent settle- 
ment. 


tire immigration last year was from Canada ; 
and though many of these have probably landed 
at Canadian ports, and simply come through 


Canada to the United States, still a large num- 
ber of them are people who have lived and 


leave. 


certain domains. 
turing, agricultural, mineral and commercial 


cal and unprejudiced men. 





other less easily estimated features of this im- 


This is strikingly obvious when it is 
remembered that nearly one-fourth of the en- 


worked in Canada for years at farming, manu- 
facturing, mining and building, and they cross 
over into the States, bringing with them habits 
and training peculiarly adapted to the re- 
quirements of their new home, so similar in 
many respects to those of the locality they 


The distribution of the benefits to be de- 
rived from this immigration will depend largely 
upon thé enterprise and wisdom shown by the 
different States in encouraging settlers to seek 
A careful study of the 
undeveloped resources of a State, its manufac- 


needs and prospects, should be made by practi- 
If it is found taat 
there is a promising field for the starting of 
certain branches of manufacturing or the de- 
veloping of special departments of agriculture, 
or the working of mines, or the construction of 
railroads, then let especial attention and _legis- 
Jative action be turned toward utilizing and 
migration that will prove of greater or less| encouraging immigration for the specific pur. Tay bridge; andthe Direetors think the new 


poses which offer the strongest prospects of re- 
turn to the State and to individuals. Judicious 
exemption from taxation for a certain period 
of years, adjusted to the actual amount of 
capital used in selected enterprises, and to the 
employment furnished to labor, is an induce- 
ment which is but natural and just, and which 
increasing enterprise and local rivalry will 
make more and more of a necessity. Encour- 
agement can be wisely given to immigrant 
labor direct, in addition to the inducements 
offered foreign and local capital, by provisions 
looking especially to the establishing of home- 
steads, or at least for providing eccnomical and 
comfortable quarters, where important works 
are being pushed, or manufactories started; 
immigrants in these respects not being obliged 
to depend wholly upon the varying ideas of 
employers or speculative changes, but instead 
being enabled to rely upon substantial pro- 
vision being made for them on an economical 
and permanent basis by the State. This 
would involve the establishment of a State 
commission or bureau of immigration, The 
importance of such a department in each State 
can hardly be overestimated when a glance is 
taken at the vast number of immigrants seek- 
ing our shores with such a diversity of pur- 
suits in view, and at the widely differing 
character of the resources of the various States, 
which, well understood in regard to their ap- 
proaches and special attractions, could be so 
advantageously presented to the world under 

a wise systomatized management. . 





Why the Firth of Forth is not to be Bridged, 

There is something novel in these days in re- 
cording the abandonment of a vast scheme of 
railway engineering. This, however, is the 
fate of the scheme for bridging the Firth of 
Forth. The bridge, as originally designed, was 
to have been one of the new wonders of the 
world. It would have surpassed the Tay 
bridge almost as far as that anfortunate struct- 
ure surpassed similar works. It has been given 
up solely on the ground of expense. The 
Board of Trade has very properly insisted on 
applying the lessons taught by the fall of the 
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requirements as to strengtn and solidity are 
tov costly to be complied with. The advan- 
tage to be derived from shortening the route 
from the capital along the east coast af Scot- 
land is, in fact, not of sufficient value to pay 


for the vast works it would require. Railway 
companies have been too ready to lavish capital 
ou undertakings which are more striking as 
engineering works than profitable as invest- 
ments, and the disaster to the Tay bridge has 
checked the disposition to combine boldness of 
design with cheapness of execution. Cheap 
bridges, such as those which cross the Missis- 
sippi at Quincy or Hannibal, are not in accord- 
ance with English habits. We believe that 
there are no great river bridges in the United 
States over which a train runs at full speed. 
Just as every train stops where one railroad 
crosses another, so it lowers it speed to almost 
the slowest possible movement in crossing a 
bridge. If this had been the rule in this coun- 
try the Tay bridge might have been standing, 
and the Forth bridge might have been built on 
the original scheme. But bridges made for full 
speed must be made as solid as engineering 
skill can make them.—[London News. 





Bridges. 

Mr. B F. Bowen at the Convention of Survey- 
ors and Civil Engineers, recently beld at Colum 
bus, 0., read an interesticg paper on bridges from 
which we give the following extracls: Conveni- 
ence io trade and general intercoutse prompted 
men at a very rade stage in society to construct 
bridges, the most rudimentary of which consisted 
of trees or timber fallen from bank to bank, or 
stepping stones at the shallow places in the 
stream. Then the laying of bewed logs from 
stone to stone was probably the next advance in 
this important branch of improvement, Since 
the dawn of civilization all conceivable plans, 
fixed and movable, have served their time and 
temporary purposes—the “Corduroy” bridge, 
“ Floating” bridge, ‘‘ Flying ’’ briige, “ Slid- 
ing’* bridge, ‘Girder’’ bridge, ‘ Lattice” 
bridge, ‘‘ Swing” bridge, ‘“‘ Suspension” bridge, 
“ Arches,” “Trusses,” ‘Tubes,’ ‘“ Pontoons” 
and “ Draws.” Of all these the Tross bridge is 
most geuerally used in this country; of these 
there are a great varicty. 

Some of the princips] ones were designed by 
Town, Burr, Howe, Pratt, Whipple, Post, Fiok, 
Boliman, Warren, Linville and others, all of whom 
have graciously acknowledged the paternity, 
These trusses all have their distinctive features, 
and many poiots of merit,as claimed by these 
autbors or inventors; and some are admirably 
adapted, in point of construction, to do the work 
for -which they were intended, but when first in- 
troduced, the designers of some did not seem to 
properly understand the mechanical principles of 
their own plans, and consequently there was no 
scientific distribution of the materials in the dif- 
ferent members to meet the resultant strains that 
came upon them, In many cases, the different 
members were all made uniformly of the same 
size from evd to end of truss, It then remained 


for modern and more skilled engineers to im- 
prove acd perfect, from such as these, some of 
the best plncs in use at the present day. A man 
who bas the boldness to discard old plavs and 
the genius to contrive better ones is certaicly en- 
titled to a great deal of credit, Bat iwhen a 











patent is issue! for a plan it does not necessarily 
follow that the patentee knows all about the 
bridge he has designed, The mort eminent engi- 
neers of the presert day file but few caveats, 

To give a detailed description of all the differ- 
ent kinds of bridges, or discuss their merits or de- 
merits, is beyond my purpose, It is, however, a 
well conceded fact that the science of bridge con- 
struction did not keep pace with the art of house 
building or science of architecture, It bas been 
said that io aocient times ‘‘men builded better 
than they knew.” Solomon’s temple may have 
been built by inspiration, but that source of 
knowledge has never been successfully applied in 
bridge construction. Semiramis, Darius and Xer- 
xes were the bridge builders of ancient times. 
At least the most important works wore credited 
to them. While Greece boasted of her archbitec- 
tural grandeur, and was even at the summit of 
ber magnificeuce, there was rot a bridgo in the 
country worthy the name, This condition of 
things may be accouuted for on the very probable 
theory that the country was divided into small 
provinces, and the rivers taken for their natural 
boundaries; that the provinces had but little 
social or commercial intercourse, and were fre- 
quently at war with each other, Therefore the 
necessity for permanent bridges under such cir- 
cumstances wus not very great, and hence the 
slow progtess made in the science of bridge con- 
struction during these early ages. * * 


There are many things in connection with 
bridge building that eannot be determinod by 
auy mathematical formula, but must depend ov 
the intelligence and well-directed judgment of 
the engineer in charge of the work, First, an 
accurate survey of the site should be made, to 
deiermine the horizontal distances and vertical 
heights ; the mean and extreme high water should 
be determined. Then the particular kind of 
brijge best adapted to the site and locality ; 
whether it shoali be over grade, under grade or 
middle grade ; level or inclined, covered or open. 
Then the work to be done or the load to be car- 
tied, whether the traffic will be heavy or light, 
shou'd al] be taken irto accoznt. Theo the kind 
of materials to be used ; the ratio of the strength 
of the bridge to the imposed load or the “ factor 
of safety ;”’ the strength or value of the materi- 
als to be used, should be well considered, These 
matters can only be determined by experiments 
which have been so frequently made, and so gen- 
erally published, that the subject is reasonably 
well undyrstood by the profession. Authors, 
however, sometimes differ, through a wide range ; 
hence the necessity of having the “ factor’’ well 
on the side of safety. All these things should be 
considered and determined upon. Then comes 
the application of the exact science of force and 
retistance, which is the distinguishing feature of 
civil engineering, and determines the distribution 
of the load assumed, and the measure of the re- 
sultant forces in the direction of the various mem- 
bers of the structure ; also designates the posi- 
tive from the negative forces, acd determines the 
size and shape of the different members best cal- 
culated to resist the applied force. 

The importance of havieg a plau well matuted 
in all its details, is obvious, and it is equally im- 
portant vo have an jmpartial and intelligeot su- 





pervision during the construction of the work ; 
as avarice and cupidity have spoiled many well 
designed bridges. The county commissioners 
are undoubtedly the proper officials to determine 
when and where highway bridges should be bailt, 
their general features and (he approximate amount 
of moxrey to be expended. The supervision of 
the work, in all its details, should then devolve 
apon some county official, who by reason of bis 
education and experience, is qualified to dis- 
charge this importact duty, If this was the law 
and the role, instead of the exception, every 
county in the State would have better bridges 
for the same money. 

Every man engaged in surveying and civil en- 
gineering sbould seek to elevate the profession 
and attain a high degree of proficiency, becauss 
in this way ocly can the business be made re- 
spectable and fairly remunerative, It is well to 
keep ir mind the fact that the profession is to 
some extent one of arbitration, to determine 
what is equal and exact jastice between conflict- 
ing interests. And ic all work we shculd never 
lose sight of goed faith, fair dealiog and strict 
integrity, as they are the bright jewels and the 
main anchor io the profession, 





Debt and Resources of Minnesota. 

The State Auditor of Minnesota in bis biennial 
report to the Legislaturs estimates (he increase of 
taxable property in the State dnring 1880 at 
$15,283,828, a total in two years of $28,264,601. 
The total taxable value of all property is 
placed at $258,055,543. Of the bonded debt he 
says: 

The recoguized bonded debt has been reduced 
during the last two rears from the constitutional 
limit of $500,000 to $290,000 of which amount 
$175,000 pertains tothe State building loan of 
1873 and $115,000 to the temporary seed-grain 
loan for grasshopper sofferers, Taxos have been 
levied in the several connties agaiost the parties 
receiving the benefit of the seed-grain loan and 
will be collected the present year, sufficient to 
redeem the balance of the bonds of the temporary 
loan. The receipts of the sinking fand and the 
surplas accumulations of the interest fund from 
taxes already levied, with the ordinary levy for 
one more year, will be sufficient to redeem the 
outstandiog bonds of the building loan and pay 
the entire regular State debt during the ensuing 
two years, 

Referring to the unrecognized State debt the 
Auditor says: 

In the year 1858, under authority of a consti- 
tational amendment providing for a loan of the 
State credit to the extent of $5,000,000 for rail- 
road purposes, bonds to the amount of $2,275,000 
were issued, running twenty-five years, bearing 7 
per cent interest, no part of which has ever been 
paid. The principal and accamulated interest 
now amount to about $5,850,000. 





The Utah Northern Railroad bas 21 locomo- 
tives actively employed and 15 new ones order- 
ed, As each locomotive requires ten box ard 
two flat cars, the total rolling stock for 1881 will 
be 720 cars and 36 locomotives, 





The New Soath Wales Parliament has passed 
bills authorizing the construction of 471 miles of 
railway. Harvest prospects in that country and 
Australia are excellent. 





The narrow gauge rai‘road ruoning from Eu- 
reka to Raby Hill, in Nevada, is about six miles 
long end pays 100 per gent per annum, 
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Wiru the streets of New York in an almost 
impassable condition, the reported statement 
of Mr. Austin Corbin that he would be will- 
ing to give bonds for cleaning the streets 
at $100,000 a year less than the average cost 
for the last four years, is refreshing. His 
plan would be to use the sweepings as fer- 
tilizers for farm-lands suburban to New York, 
the sweepings to be distributed at certain 
points to farmers at the cost of transportation. 
ln addition to the transportation business 
given directly in this way, a source of revenue 
to the carrier would be expected in the in- 
creased product of lands along the line of 
the road. 





In answer to the insinuation concerning 
large corporations being provocative of com- 
munism, Hon. Leland Stanford pointedly says 
to the Board of Trade and Transportation : 
“Leave the railroad industry uncrippled, leave 
the control of railroad property as you leave 
that of other property, and you will never 
have reason to ask such a question. It seems 
to me that communism does not come from the 
people who seek to control only their own pro- 
perty, but rather from those who wish not 
only to control and regulate properties in the 
creation of which they had no part or owner- 
ship, but also the labor of others bestowed in 


their management. What you propose in re- 
gard to railroad property is to my mind on a 
par with the principles contended for by the 
communists, and the agitator Kearney advocat- 
ed no doctrine in regard to property more 
atrocious than the principles embodied in tie 
‘ Granger cases’ and the laws which they sus- 
tain.” 





A PLAN is under way, it is said, for raising 
$5,000,000 abroad for the development of 
farms on Long Island. The main incentive to 
this will be found in the improved railroad 
facilities which are now promised to the much- 
abused and long-suffering property owners of 
the Island. There is an evident intention on 
the part of those interested in the Long Island 
Railroad to do as much as is practicable in im- 
proving the land along their line, but it would 
appear from this proposed plan of farm im 
provement that other resources for providing 
means are to be employed outside of the appli- 


7\cation of direct railroad earnings, any unwise 


appropriation of which must necessarily weaken 
the very source from which stimulus for this 
local improvement arises. The theory that 
successful railroad management must first of 
all see that fair returns are made for service 
in its primary duties before taking upon it- 
self the burden of broader work, is a solid 
one; and Long Island is likely to sec it 
illustrated. 





Hon. Joun H. Starin, of New York, 
received a marked compliment in Washington 
last week, when, during the consideration of 
the Post Office Appropriation Bill in the 
House of Representatives, and in the midst 
of an unusual pressure of business, the floor 
was yielded to him, and the passage of his 
Saratoga Monument Bill secured, by unani- 
mous consent. Mr. Starin has been untiring 
in his efforts in behalf of this measure, which 
secures the appropriation of $30,000 for the 
erection of a suitable monument to commemo- 
rate the decisive victory of the Revolution, 
the battle of Schuylersville and General 
Burgoyne’s surrender. His services and bril- 
liant success in this, and the advocacy of other 
well-chosen measures, will be appreciated not 
only by his immediate constituency, of the 
Twentieth New York District, but by the 
people generally throughout the State. Since 
1856 Mr. Starin has beendargely ‘nterested in 
transportation business in and about New York, 
especially in river and Long Island Sound 
transportation, where his enterprise has secured 
results of great value to the public. The im- 
provement of Starin’s Glen Island, off New 
Rochelle, and its development into one of the 
most select and best managed Summer resorts 
adjacent to New York, is an illustration of this. 
He is a native of Fulton county, where he is 
personally identified with important agricultu- 
ral and commercial interests ; he is also con- 
nected with two or three prominent banking 
institutions of this State, Few men, having 














such important and varied interests in charge, 
particularly the exacting interests pertaining 
to large transportation enterprises, have given 
to the public the benefit of such extended 
practical experience as Mr. Starin has been 
enabled to give in his political and congres- 
sional career. During the last campaign his 
party was the constant recipient of the bene- 
fits cf his enterprising liberality and his strong 
executive abilities. 





A Promising Outlook for Southorn Trans- 
portation Iuterests. 


The renewed activity in railroad interests 
in the Southern States, which has been very 
apparent during the past few months, indicates 
some important changes that are not unlikely 
to occur in regard to Southern shipping 
and commerce. With the opening of new 
railroads in the Southwest, and the compietion 
of additional connecting lines to the grain- 
producing sections, fresh incentives are given 
for turning more of a current of grain trans- 
portation toward the southern Atlantic sea- 
ports than has heretofore gone in that direc- 
tion. ‘An illustration cf. this is seen in the 
fact that the first grain elevator on the south 
Atlantic coast was opened last week at Port 
Royal, South Carolina. It is a fact of no 
slight significance. 

The railroads of the South, notwithstanding 
the years of depression through which they 
have passed, form very important and strong 
parts of our railroad’ system, and some of 
them are in a much more prosperous and 
healthy condition than may have been gen- 
erally supposed. Their managers: have been 
for years putting into practice the utmost 
economy in all departments of transportation, 
a result of which will be readily apparent in 
a position as competitors where so much must 
be dependent upon economical management. 

The lines which have been forced to reduce 
operating expenses to a minimum are prepared 
to place freight rates on the same basis, at 
least so far as the exercise of economical 
habits and ways of management affects the 
matter. A possibility of turning even a small 
part of the grain current toward south At- 
lantic seaports will stimulate into action many 
ideas of railroad improvement and enterprises 
pertaining to the extension of railroad facili- 
ties in the southern section which have existed 
for years, though perhaps of necessity in a 
dormant state. 

Southern transportation will receive great 
benefit from the rapid opening up of the 
extreme Southwest by the great lines hurry- 
ing on to make outlets for the abundant 
agricultural and mineral wealth of Mexico. 
These great lines of the Southwest wilb prove 
liberal feeders to certain favorably situated 
roads running to southern ports. Many of 
the agricultural products of Mexico will nat- 
urally seek these routes for climatic reasons, 
while for somewhat similar and other reasons 
a considerable passenger traffic will be created 
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across the Gulf States en route for Europe and 


the Atlantic coast. These influences will 
stimulate enterprises looking to the providing 
of better ocean shipping facilities from ports 
in the South; indications of this are seen in 
the starting of such works as the new grain 
elevator at Port Royal, and other plans under 
consideration for the benefit of shipping in- 
terests of that'coast. With the turring of a 
fair amount of traffic through this channel, 
a general impetus will be given to industries 
along the lines of the transportation com- 
panies, and the South will begin to feel the 
benefits of a long-needed condition of traffic 
and commerce. 





Illinois Central Railroad. 
REPORT OF THE DIRECTORS TO THE SHAREHOLDERS. 


The directors are gratified in reporting an in- 
crease in traffic for 1880—both gross and net—as 
compared with that of the previous year. The 
gross earnings for the past year were $8,304,811 
81, against $7,234,464 06 for 1879. The tonnage 
bas largely increased, The gain in net wes $282,- 
091 76. Io the accompanying abstracts net re- 
taros for 1880 are shown as below : 


From traffic. eeee seee eee eee oes $3,479,012 61 
° 156,520 36 
112,000 00 


$3,747,582 97 

From this sum, besides payiog interest on debt 
and dividends on shares, permanent improvements 
were made to the extent of $842,323 56, includ- 
ing the relaying of 116 miles of track in steel, the 
construction of 3 iron bridges, 9 heavy freight 
epgines aod 227 cars, also additional double 
tracks at the entrance to Chicago, and a new 
dock. There was still a balance from the year’s 
operations, of $601,641 14, 

In 1877-1878 the permanent expenditure ac- 
count was reduced $3,816,675 40, leaving the 
charge to this account at $33,000,000, at which 
point it bas stood for two years, the capital «x- 

nees being taken from current income, 

The Branch Line, runniog south-west and west 
from Oto, bas been extended to a junction with 
the Northern Division at Minonk, giving us a 
second independent connection between that Di- 
vision and the Chicago Branch. As yet, the rew 
live is not represented by bonds or other obliga- 
tions beyond the $200,000 shown in the last an- 
nual statement. 

16,000 tons, additional, of steel rails have been 
purchased, and, when laid, will complete in stee! 
the entire original liae. 

The pressure of the busioess for the past year 
has made it necessary to order at least 500 more 
cars, and it will be the aim of the management to 
avoid restriction of traffic from want of rolliog 
stock. 


land Sete eee Sees Coes Ceee ee 
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The operation of the New Orleans Line has 
The 550 


been attended with absolute success, 
miles, from East Cairo to New Orleans, will have 
been entirely rebuilt the coming Autumn, the 


grades reduced to. maximum of 865 feet, the im- 
portant bridges replaced witb iron, the seper- 


stracture thoroughly renewed. Since the present 
management took possassion, 49,000 tons of atee! 


rails have been purchased, and the last of these 
will be laid the coming summer, following which, 
the runnicg time from Chicago to New Orleans 
The renewals of 
this line have been chiefly derived from its sur- 
Jus income, after paying current interest on all 
ds prior to those issued under the new second 
The interest on these last does not 
become a mortgage obligation until afer Decem- 
ber, 1882, No floating debt has been created in 
the course of thoroughly equipping this line for 
business, The traffic bes greatly impreved, 
amounting Jast year to $3,711,000, This year’s 


can be reduced to 86 hours. 


mortgage. 


income will supply the means necessary to make 
it a first class railway, Through taffic bas in- 
creased so rapidly that, in view of delays oc- 
curriog at East Cairo io the transfer to the South- 
ern gauge, the management has several times re- 
ported the necessity of suspending the sbipmert of 
freight altogether, A change of gauge to cor- 
respond to that of the Iilicois Central is impera- 
tive, and will be made this year, 

The board has decided to enter into a plan re- 
ducing the fixed interest charge on the New Or- 
leans Line, and offericg to holders of ali classes 
of bonds thereor a new 5 pet cent Bond, to be 
dated the 15th of June next, and made payable 
in 1951 ; the [!linois Central holding of First and 
Second Mortgage Bonds to be exchanged into 
the new security, The like even exchange will 
doubtless be accepted by the holders of, say $5,- 
000,000 of 8 per cent Bonds to mature within the 
next five years, as well as by holders of the new 
Second Mortgage Bonds. Ultimately it is likely 
to be accepted by the old bondholders generally 
even before the maturity of their bonds, for the 
new securily promises to command a premium 
beyond the cu'rent value of the early maturing 
8 percents, The Illinois Central Company re- 
mains the owner of $6,661,000 Bonds of undoubt 
ed security, and holds, also $6,670,000 in shares 
of the New Orleans Line, that is, two-thirds of 
the whole capital. The present traffic points to 
a return on the share capital which will be help- 
ed by the reduction of the interes: charge. 

The directors request the shareholders to note 
the fact that the investment in the New Orleans 
Line, valued on the books at $9,299,522 43, is 
the unincumbered property of this company. At 
some future day it may be deemed advisable tu 
sell part of the bonds of that line, proportionatc- 
ly discharging the Illinois Central debt, which 
bas alrendy been reduced to $12,000,000. The 
accounts show the abscrption, ioto a fand desig- 
nated as the “ Investment Fand,” of the net In- 
come surplus of 1880 and previous years, leav- 
ing the credit to that fund $5,395,089 50. 

The board bas under consideration the con- 
er of a bridge across the Obio River at 
airo, 





Coupling Cars. 
The business of making up railroad trains, 
and especially freight trains, where the old fash- 
ioned link and pins are used to connect two 
cars, is dangerous, and results in numerous ac- 
eidents whereby the life and limb of brakemen 
and yardmen are placed in jeopardy. In fact, 
a large per centage of the railroad accidents 
that occur happen to the men engaged in coup- 
ling cars. It has been time and again suggest- 
ed that measures could be taken that would 
avert most of these casualties, and several de- 
vices looking to this object have been origin- 
ated. One of these, which has been found to 
be of practical value, bas just been adopted by 
the Kansas Pacific Railroad, the Superintend- 
ent of which fSsues an order, that is to be 


sticks for coupling cars, and belts for carrying 
the same, have been furnished, and all train- 
men, yardmen, and others required to make 
couplings, must forthwith provide themselves 
with the same, and use them at all times when 


making couplings, in accordance with rule 28. 
Employes must be furnished with belts and 
sticks before put to work, and will be required 
to return them on leaving the service of the 
company. Failing to do so, the sum of $1 will 
be deducted from their pay.” This is a humane 
movement on the part of the railroad that 
should be followed by every other railroad in 
the country. The cost to the railroads for sup- 





stringently enforced, stating that “a supply of 


plying the necessary number of these coupling 
devices would be comparatively small, while 
the benefits derived would be‘ very great. The 
present system of coupling freight cars is 
dangerous aud disgraceful, especially in view of 
the fact that a safer mode is entirely practi- 
cable as well as inexpensive. The number of 
railroad employes aunually maimed or killed 
while coupling cars is very large, and common 
humanity demands an immediate change to be 
made for the better protection of the life and 
limb of these employes.—| Rochester (N. Y.) 
Union and Advertiser. 





Styles in Raliroad Passenger Cars. 
There is as much change in the style of rail- 
road passenger cars as in house architecture or 
ladies, bonnets, and constant improvement in 
the fashion and quality of the work is insist- 
ed upon by managers of roads. At present the 
change of taste seems to be in the direction of 
inside finish. In the best passenger cars now 
made the old-fashioned elliptic window heads 


are replaced by a square finish—lighter woods 
like cherry and silver gray being substituted 
for black. walnut, which is regarded as too 
heavy, and the old gilt mouldings are done 
away witli, the natural grain of the wood be- 
ing the only ornament. The baskets above 
are also made square, the metal being as near- 
ly as possible of the same color as the wood 
finish around them. ‘These improvements do 
away with the showy appearance of tke in- 
terior of the old cars, but give an exceedingly 
rich and elegant effect. The head linings of 
canvas are also being to a great extent re- 
placed by wood.—[ Hartford (Conn.) Evening 
Post. 


Ohio Central Railroad. 

The Ohio State Journal says that it is proposed 
to extend the Ohio Central railroad from Corning 
to McTonnellsville, a distance of seventeen miles, 
which will put Colambus in direct communication 
with the Muskingum Valley and a great district 
of valuatle trade, and then adds: 


The Obio Certral Railroad Company has pro. 
posed to exteud its line to Malta, opposite Mc- 
Connellsville, if the people of that piace will 
raise a donation of $65,000, or a subscription to 
the stock of the company amounting to $85,000, 
and free right of way. If this is raised by the 
firat of March they agree to put the road io 
operation by the first of October, Tie company 
is able to do just what they agree to do. This 
extension will put Columbus within three bours’ 
ride of McConnellsville. The outlock is that the 
stock of the Obio Central, already valuable, will 
be as valuable as that of any other road in the 
State, as the resources along its line are almost 
inexhaustible. 





Northern Central Railway. 

The following is a comparative statement of 
the gross carnings, operating expenses and net 
earnings of the Northern Central Railway for the 
month of December, 1879 and 1880: 


1880, 1879. 
Gross earnings .......$494,810 48 $414,598 98 
Operatiog expenses.... 270,404 386 224,809 88 


Net earnings .....$223,906 12 $189,789 10 

For the twelve months ending December 31, 

1879 and 1880, the gross earnings, operating ex- 
penses and net earnings were: 





1880. 1879. 
Gross earnings, .... .$5,050.887 29 $4,107,948 82 
Operating expenses. 3,255,268 45 2,861,941 97 











Net earnings.,.$1,795,118 84 $1,246,006 86 
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New York Canals. 


The Anotal Report of Hon. Silas B. Dutcher, 
Superintendent of Pablic Works, recently sub- 
mitted to the Legislature, contains the following 
statement of the tolls and tonnage of the Canals 
during tbe past four seasons of navigation : 


Tolls, Tonnage, 
Bett cece s@ee e800 e008f oo es $380,896 4,965,963 
BONG: kceb ines céce cade ica: CE 5,171.820 
167. code caco deed vost oc OE STE 5,362,372 
1880 eee eeee eee eee8e eeee 1,150,257 6,462,290 


The above statemen': shows an iocrease ia the 
tonnage of 1880 over 1879 of 2044 per cent, and 
a0 increaso in tolls over the same year of 22.7 
per cent (a greater increase io tolls than tonnage) 
notwithstanding a greater free list, and a redac- 
tion of tolls on a few articles. Regarding tle re- 
duction of tolls the Superintendent says : 


The reduction in tolls has reached a poiot be 
yond which it is not prudent to go moch, if any, 
further, Any farther reduction sbould be con- 
fined to merchandise from tide-water, giving 
every encouragement possible to the carrying of 
west bound freights, every ton of which secures 
a return of at least two tons by the same route, 
and every ton of westward hound freight driven 
to other routes carries with it two tons of east- 
ward bound freight, to the detriment of our com 
mercial intereets. 

The report states that the coet of ordinary re 
pairs and operating expenses amounts to $740,- 
866 12, and the total expenses, including extra- 
ordinary repairs, to $747,894 89, and then adds : 

Owing to the condition of the banks and prism, 
locks, bridges, and other structures, the higher 
prices of material and labcr, and the larger vol- 
ome of basiness, the necessary repairs and the ef- 
ficient operating of the canals have required a 
larger expenditure than during the previous year ; 
but it is pleasiog to notice that while the total ex- 
pend:tures of this office for ordinary repairs have 
increased from $620,827 61 for the fiscal year 
ending Sept, 80, 1879, to $740,366 12 for the fis- 
cal year ending Sept. 30, 1880, or about 19 per 
cent, the increase from tolls has increased ‘rom 
$907,479 96 to $1,183,352 74, or 30 per cent, 


Of the $230,793, estimated by the State Enai- 
neer and Surveyor in March last to be necessary 
to put the canals in good navizable order, 
$115,000 was expended, On the subject of futare 
competition with the Canadian Canals, Mr, Dutch- 
er says: 


With the completion of the Canadian canals at 
an early day, the competing power of the Erie 
Canal will be fully tested. Every Improvement 
that can be made to add toits capacity and use- 
fulness should be made promptly, aud the rev- 
enues carefully husbanded and dsvoted to such 
improvement, The larger vessels on Lake Erie 
and the ocean, with such improvements as can 
be made in the Erie Canal and the best possible 
terminal facilities at Buffalo and New York for 
loading and unloading boats, coupled with a low 
fixed rate of barbor and commission charges at 
those ports, will help New York to maintain her 
commercial supremacy. The extraordinary in- 
crease in the productions of the country, and the 
still more extraordinary demaod for our agricul- 
tural products abroad, coupled with the inability 
of the railroads to affurd sufficient carrying fa- 
cilities, d>monstrate to our people more clearly 
than ever before the value of this great water- 
way. 

The Superintendent recommends, as did his 
predecessors, that the Oneida Lake Canal be aban. 
doned, as it is worthless for any practical pur- 
‘pose. 

He calls attention to delays to navigation caused 
by the boats of the New York Steam Cable Tor-- 





and they are rapidly becomisg cheaper and bet- 





fog Co., and recommends that the act permitting 
the introduction of this system of towing be re- 
pealed, He submits a report from R. D. Ford of 
Boffalo, and E, P, Roberts of New London, ip 
which they refer as follows to the Steam Cana) 
Bonts : 

We have watched with satisfaction the rapid 
growth into favor of the steam cana! boats. Their 
increase in number is the best guarantee of their 
success, Duriog the past year very many new 
ones have been added to the list, and from the 
whoie number we car only mention one that is 
an injary to the cana!. Great improvements 
have been made in the machinery of these boats, 


ter and must eventually supersede all other moder 
o* transportation oc thecanals, It is our opinion 
that the State should, for the good of the canals, 
give them all the alvantages possible to develop 
their abilities. 

It is recommended by the superintendent that 
the provisions of law should be so amended by 
the Legislature that “in the advertising and let- 
‘ing of contracts for bridge work, all parties in- 
terested in the erection of bridges on different 
plans may bave opportunity to propose for the 
same, to be afterward reported to, and subjected 
to, the approval of the Canal Board, thus en- 
couraging competition and resulting in the con- 
struction of these structures at a large saving to 
the State.’’ 

Referring to the improvements which should 
be made io the canals, the Superintendent says: 


With the average volume of business of the last 
few years, a little can be done each year under 
ordinary repairs to secare this desired result. 
Additional facilities of whatever character needed 
to maiotain our commercial supremacy sbould 
be granied, We sbould strive not only to keep 
New York City the commercial metropolis of this 
great Nation, but to make her the metropolis of 
the world. 





Personal. 

Mr. M. E. {ngalls is the newly elected president of 
the Kentucky Ruilroad Company. 

Mr. Gowen is reported as having left London for 
Naples to meet Mr. Jon W. Garrett, President of the 
Baltimore and Ohio Railroad Company. 

Mr. Walter Kalte, Chief-Engineer of the New York, 
Ontario and Western Railroad, is arranging to put 
the entire uncompleted part of the line under con- 
tract. 


President Evans says the lines of the Mutual 
Union Telegraph Company to Boston and to Phila- 
delphia will be completed this month, and to Wash- 
ingten within sixty days. 

Mr. Amos G. Hull, a prominent member of the New 
York Bar, read a valuable paper before the Medico- 
Legal Society, of this city, on Wednesday evening, 
on the legal interpretation of “ Undue Influence.” 

Mr. F. W. Baldwin, for many years connected with 
the Central Vermont Railroad at St. Albans, Vt., has 
received the appointment of assistant superintendent 
on the Denver and Rio Grande Railroad. 


Mr. Charles Crocker and party, upon their recent 
return from the terminus of the track of the Southern 
Pacific Railroad, were entertained by the City Coun- 
cil of Tucson, Arizona, during their stay at that city. 

Mr. J. T. Dodge, civil engineer, in charge of the 
Yellowstone Divisiot of the Northern Pacific Railroad, 
is soon to make a report of his surveys in the Yellow- 
stone Valley, which cover a distance of 800 miles, in- 
cluaing preliminary and located lines. 


City and Point Lookout Railroad Company. C+n- 
struction work on this road was commenced last 
week, the constructors for which are Messrs, P. P. 
Dickerson & Co. of this city. 


Mr. George L. Bliss is said to have negotiated « 
right of way for the Northwestern Railroad to the 
Black Hills, arrangements having been made with 
the Indians at Spotted Tail and Red Cloud Agencies. 
For a right of way 200 feet wide the price reported 
is $110 per mile. 


Mr. Lewis E. Skinner, who has recently been ap- 
pointed superintendent of the Little Miami division 
of Cincinnati and St. Louis Railroad, has been con- 
nected with that division in various capacities for 
more than twenty years, and his promotion is con- 
sidered a well deserved recognition of merit. 


Mr. Jas. E. Childs has been appointed general 
superintendent of the Ontario and Western Railroad, 
with headquarters at Middletown, N. Y. Mr. Theo- 
dore Houston is vice president and general manager, 
Mr, N. R. Hankins superintendent of the middle di- 
vision and Mr. C. W. Lampher of the ncrthern divi- 
sions 

Among the prominent railroad men stopping in 
New York during the past few days have been, Mr. 
H. Victor Newcomb, of Louisville, Ky., Mr. J. H 
Devereux president of the Cleveland, Columbus, Cin- 
cinnati and Indianapolis Railroad Company, and Mr. 
L. J. Seargeant of the Grand Trunk Railway of Ca- 
nada. ; 


Mr. W.S. Nell, who died in Selma, Ala., January 
15th, in his seventy-eighth year, is said to have been 
the first railroad conductor in this country, having 
been one of the first employees of the Charleston and 
Hamburg (S. C.) Railroad. He was rigidly abstemious 
in his ideas and habits, it being said of him that he 
never touched tobacco in any form, tasted coffee or 
tea, nor drank a drop of spirituous, vinous or malt 
liquors until on his death-bed. 


It is said of Messrs. W. H. & C. B. Stevens, onw- 
ers of the Eastern Ohio Railroad, a little road eighé 
miles long in Guernsey County, 0O., that in building 
the road they involved themselves financially, and 
that during the three years depression in business 
from 1874 to 1877, in order to prevent themselves 
from being sold out or making an assignment, they 
performed all the work necessary in operating and 
maintaining the road—one of them actingas engineer, 
the other as conductor, and both assisting in hand- 
ling freight and repairing the road. They are now 
reported out of debt, wilh their road in good condi- 
tion. 





Imports and Exports of the United States. 

From the report of the Chief of the Burean of 
Statistics at Washington of the imports and exe 
ports of the United States, we learn that the ex- 
cess of exports of merchandise, stated in specie 
values, was as follows: Month ending December 
81, 1880, $51,483,844; month ending December 
31, 1879, $21,277,042; the twelve months ending 
December 31, 1880, $192,846,407; the twelve 
months ending December 31, 1879, $251,557,029, 
The excess of imports of gold and silver coin ard 
bullion was as follows: Month endiog December 
81, 1880, $75,764,154; month ending December 
81, 1879, $5,877,822; twelve months ending De- 
cember 31, 1880, $69,229,822; twelve months 
ending December 31, 1879, $67,375,960. The ex- 
cess of the value of exports over imports of mer- 
chandise during the first six months of the cur- 





Col. S. T. Suit is president of the new Washington 


rent fiscal year amounted to $161,682,913, 
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COUNTERFEIT NOTE L.isT. 


Is. 
Boston, Mass............ National Eagle............ Letter A, July 1, 1865. 
‘Photographed. ) 
2s. 
Kinderhook, N. Y....... National Union............ Letter A, J uly 1, 1865. 
*Linderpark, N. Y....... National Union............ 
Newport, R. I..... cane Nat. Bank of Rhode Island. ‘ A, Nov. 1, 1965. 
‘ 
Tm eR. A Se POU sina Sg cinta one 4 - y July t cs 
A, ; 3 
pew Tork, H.-F... 2... Marine... isis sche BLS ue S. >* “ a 
le Ce arr Market... ps5 sapecge> ss Bony 1e “ 
 eubt 5. tt Oe Se OU TURE co es cc cece cece ef iter * éf 
Peekskill, N. Y.:......-. Westchester County....... “ A, Aug. 15, 1865. 
Philadelphia, Pa........ BiRth.. 55 -hepnetee dons > ood * A, July 1, 1865. 
5s. 
Amsterdam, N. Y....... Manufacturers’............ Letter B, April 15, 1875. 
Aurore, Dhads ic. sssiioes Pen eel with diss eine A, Nov. 2, 1863. 
Boston, Mass.....-.....- Globe ...... (Photographed) 8. IQ, 
Boston, ee LAPSE Pacific......(Photographed) ‘ B, Series, 1875. 
Gant IM 5032. BS. 0% Pied) 603 niesesetceose. “ A, May 21, 1864. 
Castleton. N. Y.........- National Bark of Castleton. ‘ D, March 10, 1865. 
| ea ee cn seh ame es “A, May 10, 1865. 
2 Lae i Se eee a Roem” - 
Gaieeee ai. 2.5 ooo. DOMME. StS sk bee's wésbs ose * “ é “ 
Chicago, IN............. Merchants’... .........+-- . ' “ as 
Chicago, Ill......... iss «MN cin Saisin's hy we peal oc “ “ te 
Chicago, Ill.:.....,...-.% eee ee A, March 10, 1865. 
Chieago, IN. ¢. 23.22.2222 i ee See to eee 4 
Dedham, Mass.......... Dedham....(Photographed) “  B, fipctes 1875.. 
Fall River, Mass........ Pocasset....( Photographed) ‘ C. Jan. 2, 1865. 
Galena, Lib... «ccc cece Lee “A, May 10, 1865. 
ati SS BEPOS pone seve ster secewsss ye D, Feb. 20, 1864. 
Jackson, Mich... ....... POCO OSs Hi. ee « —D, Oct. 2, 1065. 
Jewett City, Conn....... Jowett City............... oes 1 , 1865. 
Montpelier, Vt.......... Montpelier. (Photographed) “ A's Series 1875. 
New Bedford, Mass......Merchants’ ............... o ¢ | Feb. 14, 1865. 
No thampton, Mass...... RE ibe bind 0 tin Silo op: Ko oe " C, May 2, 1865. 
ET ince 5 o's snms DE Gaiy cach bbeasehae see A, Oct. 20, 1871. 
si Te Ae Saree National Bank of Pawling... “* A, July 20, 1865. 
ook. pe Re ek Weedbisi. US. Cis ee 258. “A, June 2, 1864. 
$9008) A iE i's. 09 irene Fort Stanwix............. “  B, Sept. 1, 1865. 
Southbridge, Mass.......Southbridge.(Photograph’d) “ B, May 10, 1875, 
Tamaqua, Pa......-..--- RUE csbuptbe scspsrcepe se “« B, July 1, 1865. 
Troy, N. , {ROPGOAE STE National State Bank....... 66 A, May 10, 1865. 
Virginia, Ill............ Perweeist boss. eos sce * 
: Westfield, Mass......... Hampden ..........0-s00- man & D. ee: 1, *65. 
Bank No. Treasury No. 
ears, TOs... ees sce Osage National Bank .1,751 to.2,200 560,958 to BEL ,407 
Pontiac, Ill......... ....Nat. Bank of Pontiac. 741 to 165 252,111 to 252, 135 
10s. 
Albany. N. Y.........../ Albany City.............. Letter A, July 20, 1865. 
Auburn, N. ¥........... Auburn City.............. A, July 20, 1265. 
} tie: Th, : F sioc.u0 0d. < Farmersand Manufacturers “ A Aug. 1, ‘1865. 
} Lafayette, Ind.......... Lafayette.............-+ i A Dec. 23, 1874, 
. Lockport, N. Y.......... eva ne asin t peiga anne « A, Feb. 20, 1865. 
Muncie, Ind............ oo ae OEE ee ‘A, Feb 14, 1865. 
Newburgh, N. Y........ Highland ................ “A, July 1, 1865. 
New York, N. Y......... AMDOTIOAR.. ..05.004.0b00<000 ‘« A, May 12, 1865. 
New York, N. Y.........Marine ............-..-- “A, July 1, 1865. 
POW ROER he Es cccc cone oe on EES Ee Me “ a ‘ 
New York, N Y......... Mechanics’ ............-. “6 7 “ “ 
New York, N. Y......... Nat. Bank of Commerce.. es ss “ ot 
Meow werk, W. F......... Nat. Bank State of N. Y. ts se “ “ 
Philadelphia, PR. tecctna Se OEE ‘¢  B, Feb. 20, 1864. 
Philadelphia, Pa ........ DRG vows seccccscccccecse = 6 ot “ 
Poughkeepsie, N. Y..... First... -<¥-0 Ree*pereccece “A, Aug. 1, 1865. 
Poughkeepsie, N. Y.....  hacite ohne d.bcie's 6.09 x 0 “A, July 4, 1865. 
Poughkeepsie, N. Y.....Farmersand Manufacturers “ A, Aug. 1, 1865. 
Red Hook, N. Y........ a ee eer a “A, Feb. 20, 1865. 
Richmond, Ind ......... Se eapeae “A, March 15, 1873. 
Rochester, N. Y......... WOOT ME cess ive ccece tes “ A, July 1, 1865. 
Be: et SEE eer prey Cowteshis.sinac so. 56.0065 ‘A, May 12, 1865. 
Syracuse,.N. Y.......... a “A, Aug. 1, 1865. 
te eee I sab kb dd Seda noo eos “A, May 10, 1865. 
Waterford, N. Y......... Saratoga County.......... “A, July 1, 1865. 
WARING, T,X cw’ ani 9 <o MOUS 5b dh et fea .tss A, Aug. 1, 1865. 
Bank No. Treasury No. 
oo Fe Se EFA SAS Merchants’ ......... 759 to 766 45, 195 t to 45,202 
Barre, Vermont......... Nat. Bk of Barre .. 911 to 936 932, 805 to 932) 830 
i Boston, Mass.........-- Nat. H. & Leather .11,919 to 11,972 22 900 to 22" 953 
a New York City......... Third Nat. Bank.. . 9, 414 to 9,428 644 416 to 644, ,430 
a 20s, 
{ Indianapolis, Ind....... i Dae Ee Letter A, Nov. 2, 1863. 
New vork, N. Y..-..... PE vanes i salowedpevs ches B, July 19, 1865. 
: New York, N. Y........ MatMeticnl. it. sole «  B, Jan. 19, 1865. 
. New York, N. ¥........ Morohents 5. 00). cssie<p 62. By July 19, 1865. 
New York, N. Y........ Nat. Bank of Commerce “66 “ 
Now Yoru, NOY 3... cs Nat. Shoe & Leather...... “eo & “ “ 
thew York, N, Dp See ey sd Te ““ B. 





Philadelphia, Pa........ | ee ee ne eS Sa Letter A, March 7, 1864. 
Portland, Conn.......... ESSA PR le reat 6 » May 10, 1865. 
li Se ee rs TP Pehceatedet ete wsees “6 B, Aug 19, 1865. 
Week; NoYes. erie Oneida isi. 6s sanicccs dwn gezt Gai “ 

Bank No. Tienes No. 
* See SEs Merchante’..... ... 759 to 766 45,195 to 45,202 
Barre, Vermont........ Nat. B’k of Barre.. 911 to 936 932,805 to 932,830 
Boston, Mass..........- Nat. H. & Leather..11,919 to 11,972 22,900 to 22,953 
New York City......... Third Nat. Bank.. 9,414 to 9,428 644,416 to 644,430 

50s, 

ee Rk RRR RRR ah ot a Letter A, March 10, 1865. 
WOW TOM, Foe. «oc 505 SOE occ ccd ston eseest «A, April 15, 1864. 
SHOW TOTE, Fe. Bod... UMS Oe nC Osis Hes Sa ade «A, April 15, 1864 
New York, N. Y........ Nat. Broadway........... “6A &C, Jan. 10, 1€65. 
New York, N. Y........ Nat. Bank of Commerce.... “ “ “ “ 
New York, N. Y......... Tradesmen’s ...:......... «  A&D, April 20.’65. 

Bank No. Treasury Ne 
fersey Cily, N. J se.cee.++-First National Bank. »ssceese. 671 /o 750 19,€09 to 19 488 
Lynn, Mass ....+00 - National City Bank... ++ 121 to 150 65,797 to 66,895 

100s. 
Baltimore, Md..... ...--National Exchange........ Letter. 
Boston, Mass........... WIM Si ANSP BEA «A, Feb 2, 1864. 
Boston, Mass-.......... Nat. Revere... ..........0 “A, July 20,,1865. 
Cincinnati, Ohio........ ON ed. Loaeietss exadsnter “A, Dee. 22, 1864. 
New York, N. Y........ CORIO 5 oi 5s Vows ics seattle «A, April 15, 1864. 
New Bedford, Mass..... Merchants’ +++ ........... «A, Feb. 14, 1865. 
Pittsburg, Pa........... Nat. B’k of Commerce...... “A, Series 1875. 
Pittsfield, Mass.......... en aR ee ee «A, July 20, 1865. 
Wilkesbarre, Pa........ PRI i505 cane divcaiacestee “ A, Nov. 2, 1863. 
Bank No. Treasury No. 


Jersey City, N. J.cceceee s+» First National Bank .... 
Lynn, Mass sees cece sees cee -dVational City Bank... .... 


eevee ee 67! to 759 
eee. 12i to 150 


19,609 to 19,088 
66,766 to 66,825 





+ The date on this note is incomplete, it reads simply “U 19th, 1865.” 
¢ Central National Bank altered with a pen to Union National Bank. 


COUNTERFEIT U. S. TREASURY NOTES. 


ls Portrait of Chase, act July 11, 1862, dated Aug I, 1862. B & D. 
2s Portrait of Hamilton, act July 11, 1862, dated Aug. 1, 1862. C&D. 
2s Photograph. Portrait of Jefferson ; Series of 1875. Letter D, No. 8,347,- 
504. John A. Allison, Register. A. N. Wyman, Treas. 
5s Statue of Liberty, act Feb. 25, 1862, dated March 10, 1862. A. 
5s Statue of Liberty, act Feb. 25, 1862, dated March 10, 1863. A. 
5s Statue of Liberty, act March 3, 1863, dated March 10, 1863. A & D. 
5s Portrait of Jackson, act March 3, 1869. Series of 1875. C & D. 
5s Photograph. Series of 1875, N umber B 8058120. 
10s Portrait of Lincoln, act Feb, 25, 1862, dated March 10, 1862. B& D. 
10s Portrait of Lincoln, act March 3, 1863,dated March 10, 1863. D. 
10s Portrait of Webster. Series of 1875. Letter C. 
20s Female me. shield and sword, act Feb. 25, 1862, dated March 10, 1962. 
A, 
20s Female with shield and sword, act Mar. 3, ’63, dated Mar. 10,63. A. 
20s Portrait of Hamilton, act March 3, 1863. Series of 1875 and ’78. ©. (Ex- 
ecuted with pen and ink. 
50s Portrait of Hamilton, act Feb. 25, 1862, dated March 10, 1862. C 
50s Portrait of Hamilton act March 3, ’63, dated Mar. 10, 63. A, B, C, D. 
50s Portrait of Clay, act March 3, 1863. Series 1869. B. 
503 Compound Interest Note, act June 30, 1864, dated July 15, 1864. C. 
100s Compound Interest Note, act June 30, 1864, dated May 15, 1865. B. 
100s Large Spread Eagle, act Feb. 25, 1862, dated March 10, 1862. B& C. 
500s Portrait of J. Q. Adams, act March 3, 1863, dated series 1869. B&C. 
1000s Portrait of Robt. Morris, act March 3, 1863, dated March 10, 62. B. 
1000s or Robt. Morris, a.t March 10, 1862, dated March 10, 1863. Letter 
B. D. 


,OTHER CHECK LETTERS. 


The following is a list of banks having plates bearing check letters other than 
A, B, C, D: 
5s National Bank of the Republic, Boston, Mass. 
Charter number 379 ; Check letteis E, F, G, I. 
5s Manufacturers’ National Bank, Amsterdam, N. Y. 
Charter number 2239; Check letters E, F, G, H. 
5s Lycoming National Bank, Williamsport, Pa. 
Charter number 2227; Check letters E, F, G, H. 
10s 2 First National Bank, Hoboken, N. J. 
20s § Charter number 1444; Check letters on 10s D, E, F, and 20s B 
20s Merchants’ National Bank, New Bedford, Mass. 
Charter number 799; Uheck letters B, C, D, E, 


NEW ISSUE OF U. S. TREASURY NOTES 
NOT COUNTERFEITED. 


1s In centre is portrait of George Washington. 
2s Portrait of Thomas Jefferson. 
5s Portrait of Andrew: Jackson.* 
10s Portrait of Daniel Webster.* 
20s Portrait of Alex. Hamilton. 
50s Portrait of Benjamen Franklin. 
100s Portrait of Abraham Lincoln. 
500s Vignette r anne | Victory divested of her Armor. 
1000s Portrait of DeWitt Clinton, ex-Governor of New York State 


* Only notes of the new issue counterfeited. 
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Counterfeit Note List. 
HOW TO USE THE LIST. 

All paper money in the United States is printed 
in sheets of four notes of one denomination on each 
sheet. Each bill bears a letter called the check 
letter, usually A, B, C or D, which appears on its 
upper left hand, and lower right hand corner. The 
notes are always numbered in their order on the 
sheets; thus all notes lettered A, will bear the num- 
ber 1 or a number which divided by 4 will leave 1 
remainder; the number accompanying B divided by 4 
will leave 2 remainder, C, 3 remainder, D, no remain- 
der. All genuine notes with letters A and C will 
have odd numbers, and all with B and D even num- 
bers. 

The counterfeiter makes his plate commonly from 
one bill and rarely prints more than one of the four 
letters, As soon as a spurious bill is discovered 
measures are taken to redeem all good bills of that 
denomination, bearing the same letter. This leaves 
the counterfeit alone in the field. 

All bills bearing the letters given in the foregoing 
list should be refused by all non-experts. 

We can assure our subscribers .hat there are no 
counterfeit bills on paper currency of the United 
States, which are known to the Secret Service 
Division at Washington at this date. 

The National Bank notes printed in Italics are 
stolen and are worthless. 

Banks starred do not exist, and the whole issue is 
fraudulent. 


Kentucky Central Railroad. 

At the annoal meeting of the stuckho'ders of 
the Kentucky Central Railroad Company, held at 
Covington, Ky., un the 25th ult., the report of the 
Presideot was presented, from which we learn 
that the earoivgs of the road for the eight months 
encing with December, 1880, were: 


From freights ...< cece ccce ccce coce $215,808 63 
From) PpQSsON2eT8 .o00 cece cece cvce ce 143,105 28 
From express .... see0 es socew eens BAO 
From Uniied States mail........... 9,430 84 


From Oiber 80U1CeS 0.00 cece cece s 3,288 96 


$447,078 21 
The expenses for the same period were: 


Road exvenses .....---. $82,317 62 
Trainexperses ......... 79,952 O1 
Station & office expenses 51,490 68 
Taxes scossece  “OFIG SE 
Loss and damage........ 1,954 48 
ReDGS. 4 cv scceiscce 43,702 16 
Renewals .... 36 3828 21 
—— 303,461 76 


Net earning8 2000 cece ceec cove 0 $149,616 46 
In consequence of a change in the time for 
bolding the meetings the report covers only a 
period of eight mooths, from May 1 to December 
31,1880. Daring five months of the time em- 
braced in the report ratee for transportation of 
freights and passengers were greatly demoralized, 
owiog to the action of otkers over whom we had 
no control, This seriously affected the earnings, 
especially from freights, Avoother cause oper- 
ated to lessen the freight earnings. Owing tc an 
extensive failure of the wheat crop in the South. 
the crop io Central Kentucky was mostly sent 
South iostead of North as heretofore, Yet, not- 
withstanding these unfavorable conditions, the 
books show an increase in the freight earoings 
compared with the earnings during the corres- 
pordiog month of the preceding year of $6,737 67 
and in the passenger earnings of $9,075 16. 
Concerning the extension of the road South 
the President says: 


The Lonisville ard Nashville Railroad Com- 
pany bas agreed to extend its Kuoxville braoch 
from Livirgston, its preseat terminus, to the Ten- 











nessee State: line, in the direction of  Kuoxville, 
aod the Knoxville and Ohio road, which is now 
in operation from Knoxville to Caryville, bus 
agreed to extend its line to a connection with the 
branch of the Louisville ard Nashville Railroad. 
And the Kentucky Central has secored the privi- 
lege of convection and the right of traffic, sub- 
stantially which it sought. To secure, therefore, 
to the Kentucky Central the advantages of a di- 
rect connection with Knoxvil'e, Tenn., and thence 
with Sonthwest Virginia, North Carolina and 
South Carolina systems of railroads, also with 
Atlanta, Ga., and all points in the South connect- 
ed by rail with that important railroad centre, it 
is only necessary to extend its road to a connection 
with the Kaoxville branch of the Louisville and 
Nasbville road, 





Dividend-Paying Mines. 

The following table shows the number of dividend- 
paying gold and silver mines, dealt in at the New 
York Mining Exchanges, together with the amount of 
dividends paid, the date of the last dividend, ete. : 


Last 
Dividends Last Shares Div. 
paid. Dividend. in Mine. p. e. 
Amie silver, Col.$305,000 May, 1880 500,000 10 
Barbee & W. sil- 

ver, Utah.---- 60,000 Nov.1880 100,000 10 
Bassick _ silver, 

Col.-+++eeee 25,000 Feb. 1880 100,000 25 
BelleIsle, silver, 

istgne ass 300,000 Dec. 1879 100,000 25 
Bobtail, gold,Col. 125,030 Sept. 1879 227,326 15 
Bobtail Tun.,gold, 

IOs os Skea 72,000 Deo. 1879 20,000 40 
Bodie, gold, Cal.1,200,000 Mar. 1880 100,000 25 
Breece, gold, Col. 2,000 Feb. 1€80 200,000 10 
Briggs Con., gold, 

O68 .5 44 50%<2< 8,000 Dec. 1879 100,000 4 
Caribou, silver, 

OOl 5. dis «ee .. 50,000 Mar. 1880 100,000 10 
Chrysolite,  sil- 

ver, Col......1,100,000 April 1880 200,000 50 
Climax, gold, Col. 180,000 Aug. 1880 2000.0 30 
Copper Knob, g’d, 

Ie. O8fe00400 15,000 Nov. 180 500,000 2 
Dendwood, gold, 

Black Hills... 106,000 Jan. 1881 £00,000 25 
Dunkin, _ silver, 

Cab, ieee & 20 105,212 Jan. 1881 200,000 123 
Excelsior, gold, 

Oehcc son aneses 850,000 Sept. 1880 100,000 25 
Father de Smet. 

gold, Dakota. 240,000 July, 1880 100,000 30 
Freeland, silver, 

Cobsvewedtessse 50,000 May, 1880 200,000 25 
Great Eastern, 

gold, Dakota.. 16,000 July, 1880 300,000 1 
Homestake, g’d, 

Dakota ...... 810,000 Dee. 1880 100,000 60 
Horn Silver, 

Utah... 202 200,000 Jan. 1880 400,000 25 
Hukill, silver, 

OWS. 5. ince - 210,000 Dec. 1878 200,000 10 
La Plata, Col .. 255,000 Nov. 1880 200,000 7} 
Leadville Con., 

silver, Color- 

Ose vives 150,000 Jan. 1880 200,000 15 
Little Chief, sil- 

ver, Col..... 700,000 Aug. 1880 200,000 50 
Little Pittsburg, 

silver, Col...1,350,000 Mar. 1880 200,000 50 
Moose silver, Col 550,000 Mar. 1878 200,000 26 
North Belle Isle 15,000 Sept. 1880 100,000 15 
Ontario Silver, 

GAG 0 ee 3,150,000 Jan. 1881 100,000 50 
Plumas, gold, 

knoe shin. cad 151,000 July, 1879 100,000 8 
Robinson Con., 

silver, Col... 175,000 Sept. 1880 200,000 50 
Silver King, sil- 

ver, Arizona. 500,000 Dec. 1880 100,000 25 
Standard, gold, 

nn RE OPES 2,400,000 Jan. 1881 100,000 75 
Stormont, silver, 

Utah ........ 135,000 Nov. 1880 150,000 30 
Tombstone, sil- 

ver, Arizona. 500,000 Jan. 1881 500,000 10 








The California Northern Railroad, 28 miles in 
length, uniting Marysville with Oroville, was 
sold on the 22d ult. to N. D. Rideout for $40,- 





000, under a decree of foreclosure issued from 
Department 7 of the Superior Court in San Frarc- 
cisco, September 6, 1880. 





Organization. 

The directors of the Columbus ard Xenia Rail- 
road Company, elected on the 27th ult., are: J, 
R. Swan, William Dennison, Henry C. Noble, 
Robert Neil, George M. Parsons, P. W. Hunting- 
too, Alfred Thomas, Jobo W. Andrews, Henry 
Hanna, Charles P. Cassilly, R. A. Harrison aod 
Thomas D. Messler, 

The Rochester and State Lise Railway Com- 
pany has filed articles of reorganization to be 
known as tke Rochester and Pittsburg Railroad, 
with a capital of $2,500 000, 

Mr. Thomas D. Messler, of Piitsburg, bas been 
elected a director of the Cincinnati and Newport 
Bridge Company to fill the vacancy in the Board 
caused by the death of Alfred Gaither. Mr, Mess- 
ler was also elected President of the Company 
pro tem, 

The Cincinnati, Van Wert and Michigan Rail- 
road Company hes been iccorporated with a capi- 
tal of $2,000,000. The office of the compiy is 
at Van Wert, Obio. 

The directors of the Gran te Railway Company, 
recently elected, are: Wm, B. Sewall, John F, Os- 
good, John W. Leighton, George F, Williams, 
George Lewis. The officers are: President, Jobn 
C. Pratt; Vice President, John D. Parker; Clerk 
ané Treasurer, George Lewis. H. E. Sheldon was 
appoiaoted agent by the board of directers. 

Articles of incorporation were filed with the 
Secretary of State of Colorado on the 22d alt., of 
tbe New Mexico and Rio Grande Railway Com- 
pany, with a capital of $1,000,000. The base of 
operations will be in Arapahoe County, Col., and 
in Socorro County, N, M. The principal office 
will be ic Denver, The trustees of the company 
are A. P. W. Skinner, Joseph W. Riggs, B. S., 
Koowlton, Frank A. Robertson and Theodore F, 
Brown. On the same day articles were filed in. 
corporating the Denver, Grand River and Utah, a 
company with a capital of $2,000,000 in $100 
shares, 

The Evansville and Seymour, and the Evans- 
ville, Seymour and Bellefontaine Railroad Com- 
panies have been consclidated. The new com- 
pany will be koown as the Evansville, Seymour 
and Bollofontaine Railway Company, The office 
of the company is at Seymour, lod. 

Amended articles of association of the Mitchel, 
French Lick and Daboise Railroad Company were 
filed in the office of the Secretary of State of In- 
diana on the 25th ult, 

The directors of the Little Miami Railroad 
Company, elected on the 27ih ult., are: A, D. 
Ballock, C, B. Cassilly, W. H, Clement, Jalius 
Dexter, Henry Hanna, L. B. Harrison, H. J. Jew- 
ett, Joseph Longworth, Thomas D. Messler, Jo- 
seph H. Rogers, J. R, Swan, Louis Ballact, 

The Cincinpati Ceatral Railroad Ccompenr— 
an organization which proposes to baild a belt 
railway for connecting railways and also an ele- 
vated railway for rapid transit to the suburbs— 
opened its books on the 29th alt., and the stock 
was sabscribed on the spot and 10 per cent paid 
in. The total capital is to be $1,000,000, Theo- 
dore Cook is President of the company. 
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Daring the year ending January 25, 1881, 840 RECAPITULATION. 
miles of track were Jai i Savant 
k were Jaid on the Southern Pacific Guisteniing,; <iatcat 
Railroad of California from Clara 3rande, Ari- — bearinginterestin coin, 
zona, to 86 miles east of Denning station, New| p.. 
Mexico. The junction with the Atchison, Topeka ee 
& Santa Fe Railroad at Denning will be rffected| Bonda at ¢ ter cone 222, Fae ang abe op 
about the Ist of March. The Sonthero Pacific Retunding inn. ‘ aes 00 
nso 
Railroad is now built 50 miles southeast of this aor nae 8 gsr SS pera oe 
proposed connection, and the Atchison, Topeka &| pert on which interest here ee tte H8 85 
Santa Fe Railroad 100 miles sunthwest from San| sed since maturity..... 7,273,285 26 752,389 60 
Mareial. Debt bearing no interest, viz: ba 
ia Old Demand and legal-tender 
NOLES coeeecccesecscccscces $S40,141,726 00 
Statement of the Public Debt of the United po tageney x tad de mc ea 8,630,000 00 
s F i loin an ver Certificates. 53,341,700 60 
tates, February t, 1881 Fractional currency......<.« 7,144,499 12 
DEBT BEARING INTEREST. eet eae 
$15,367,925 
Amount Accrued | Unclaimedinterest....-ccees cranes owe 7,927 03 
dueindik, Sains ete0 Outstanding. Interest. : 
. bonds, re- 98, 
GON,) 1861........0see0002- $710,550 00 $3,652 75| rota) debt, principal and on gees e-sehean ae 
6 per cent. 1881 bonds, 1861.. 144,839,900 00 771,609 50| ~9.*) Get Principal and interest, to date, 
6 per cent, 1881 bonds, 1863.. 57,216,100 00 286,080 $0 ncluding interest due and unpaid.......$2,118,474,108 36 
. rosnt. fendedionn of _ ee ta 00 6,870,638 13 AMOUNT IN TREASURY. 
per ct, funded loan o 000, 00 1,875,000 00) Interest due and unpaid........e--ee-+ee. : 8,059,712 81 
4 per ct. funded loan of 1907. 738,180,550 00 2,461,601 88| Debt on which eaaeees tae onneed...-..0, 7,273,235 26 
Refundiug Certificates .... 867,260 00 2,890 83| Interest thereon......... "752,389 60 
gs, Shader ecoemnay Gold and silver certifieaten-s:.s.++-—--...- 58,841,100 00 
heeeccesesecccoseresees 14,000,000 00 26,000 00/ 0. S. Notes held for redemption of certifi- : 
tes of deposit... sccc-coe cocreecscce 630,000 00 
Aggregate of debt bearing se 616, 
DE iti emda ee 
Interest due and unpaid ........sceccccsess 8,069,712 81 $221,674,535 08 
DEBT ON WHIGH INTEREST HAS CEASED SINCE MATURITY. | Debt,less amountin Treasury, Feb. 1, 1881.$1,891,799,568 28 
Amount Interest dec Debt,lessamountin Treasury,onthe Ist ult. 1,899,181,735 99 
Outstanding. and unpaid, f debt duringthe month...... $7,382,167 71 
4 to 6 percent.olddebt,1837 $57,665 00 $64,174 81 separ aedie> _ Fianae ate. 
* SS eas ad an Decrease of debt since June 30,1880...... $50,872,727 06 
; nea. r 5 74) sonps ISSUED TO THE PACIFIC RAILROAD COMPANIES 
© per cout. bounty landless, 1,250 00 22 00 INTRREST PAYABLE IN LAWFUL MONEY. Sa 
Geli nckks daaobeescessé 8,275 00 213 
6 por cent. ‘Texas indemnity “ ae * See 
bonds, 1860.......-----+++ 21,000 008,045 00 Ventral Pacificbonds,1862-64 $25,885,120 00 $129,425 60 
6 per cent bonds, of 1858 .... 8,000 00 +s+-ee+| Kansas Pacific bonds, 1862-64 6,303,000 00 31,515 vv 
& per cent. bonds, 1860....... 10,000 00 00] Union Pacific bonds,1862-64. 27,236,612 00 136,182 66 
© per cent. 6-20 bonds, called Central Branch Union Pacific — , 
UOEB~0- 02 recsre s reeereee 874,700 00 2,072 56) ” bonds, 1862-64 - 1,600,000 00 £,000 00 
6 per cent. 6-30 bonds, called Western Pacific bonds,1862-4 1/970,560 00 —-9,852 80 
June, t > techn. abe 66,000 00 594 54) Sioux Cityand Pacific bonds Re ; 
eC too: wees -- 0s nin saa 1862-64..-ccseececeecereeee’ 1,628,82000 —8,141 60 
6 per cent. 10-40 bonds, ca |- ; , ; 
iccierscsicess:> SQUNNeb ee  sunpen val. Se ss--- ese. CS mi 
6 pelr cent. Consol. bonds, Interest paid by United States, $49,528,566 66; interest 
Caled, 1865 ......0. cess. 606,750 00 225 86 | repaid by transportation of mails, é&c., $14,052,966 26 ; in- 
6 per cent. Consol. bonds, terest repaid by cash payments: 5 per cent net earnings, 
Called, 1867...+.....e0.0 1,679,600 00 242,219 34 | $655,198 87; balance of intercst paid by United States, 
6 per cent. Consol. bonds, $34,820,401 53. 
called, soccer soccces 553,450 00 81,298 67| The foregoing is a correct statement of the public debt, 
6 per cent. loan, 1861, ma- : as appears from the books and Treasurer’s returns in the 
tured vec, 81, 1880 -...... 2,147,000 00 17,814 61 Department at the close of business, January 31, 1881. 
1-10 to 6 per cen‘. treasury ; JQHN SHERMAN, 
notes, prior to 1846 ....... 82,525 35 2,668 06 Secretarv of the Treasury. 
1-10 to a= cent. treasury 
‘ ei peers ky se 6,000 00 206 00 Biast Furnace Industry. 
3 to 6 percent.treasuryinoter, —_—— 5700) The relative condition of the blast furnace in- 
BER basaeresciccescoccs 1,200 00 99 00 i i “ 
6 purth anaeey actos, 1061. $7000 00 P44 dustry for the past five years is shown fo the fol 
73-10 poccont.© yenrs'trens- : lowing condensed table of the farnaces in and out 
ury notes seeereeereee 16,300 00 > 921. 
r pak Svc 1 year notes, 1863. 44,975 00 re . of blast on the Ist of January, 1877-'81: 
6 per cent. 2 yearnotes, 1863. 85,750 00 1,882 99 Number of Furnaces in blast: 
6 per cent.compoundinterest 
notes, 1863-64..........0.. 235,180 00 47,892 55 1877, 1878. 1879. 1880. 1881. 
7 ere Sess 5 paere'teene sais wee Charcoal ....... 73 79 79 93 160 
écaldabh, leititaehes 2 he- " 293 08 Anthracite ...... 87 98 96 165 162 
debtedness, 1862-63... .... 4,000 00 263 4g| Bitaminous...... 84 86 82 126 161 
4 hw ra r cent. temporary ceeeatiiiliceeeeenenttiies ee tiie 
oan, SRR 960 00 244 19 7 
gpot Guet.curtilientin called. eee 7 as Total...... 244 208 267 3884 473 
aren oo — Namber of Furnaces out of blast: 
oO edt on whic 
tics lee -enatad einen 1877, 1878, 1879, 1880, 1881. 
Maturity vevccocerceeseees $7,273,285 26 753,389 60| Charcoal........209 189 180 146 112 
ERBE BEARING Ko INTERES=. Anthracite ..:...186 128 130 67 76 
Demand betes, 1001-48....... $60,710 00 Bituminons,.....123 182 123 80 68 
sagal tence notes, 1862-63... $46,681,016 ov _ = oor -lC - 
riificates cf derosit....,. 630,000 00 il ices co 
Goir: certificates, 1863........ 6,541,480 00 Total ass = ~s a 356 
ge A ea eer 46,800,220 Co 7,921 08 The Little Miami Railroad Company received 
ractional curreacy 2 rom all sources duti i i 
neh and to6s.p15, 000,455 13 urc uting the year 1880, incladirg 
J.eas amount es- rental from lessee, $686,375, paid 8 per cent di- 
or damages, vidends on its stock, and other items amounting 
act of dune to $668,816; and had a cash balance of $77,977 
21, 1870 ...... 8 376,934 to J 1 1881 F b ] { d 00 
———-— 7,144,400 12 anuary 1, . From the surplus fund $100,- 
be of debi baie 000 of bonds which matared January 1 have 
FOLOTORE vo 0.+ wercees. = 2000$415,867 925 12 $7,927 03 been paid, 








Philadeiphia Stock Exchange. 
Closing Prices for the week ending Feb. 1. 
W.26.Th.27.F.28.8a .29.M.31.Tu.1. 


allegheny Val.73-10s..,... 
Tey INCOME... 000s 0s ceee 
Jamden & Am.é6a, 1888.... 
68, 1889.. e@ ee COE tee - eee 
Mort, 68, 1589.....0..115 
Jamden and Atilantic...... 
REGEORIOE scccvce. cocceses 
lst mortgage.....c..e.ees 
2d mortgage...c.e0-- 
Ja tawiesa ......00. 00: 
Preferred......-. « 
8, TOW cccccscccesee.ceos 
Del. & Bound Brook....... 
Brcccccce eeer eee eee sees 
Elmira & Williamspor'.... 
Preferred......ccsssseves 
funt. & B. Top Mt ....... 
ome + Sc peehemahee 
MOFtgage ..c.eee- sees 
Gehigh Navigation .... 42, 
6s, 1884... 00+ vee- vee cone 
Gold Loan....ce. oe.seee 
Railroad Loan.......+e+- 
Conv. Gold Loan... ««.- 
Consol. Mort, 76....... 116§ 
Gehigh Valley ..-. ». 574 
Ist mort.$8 ,COUPONR.. cee. 
lst mort.68, reg...---1i1} 
2d mort. Th.ce e-veee cove 
Consol. mort. 68.4 -++. +++ 
Consol. mort. 6s, reg.. +++ 
Littie Schuylkil!... ... 51) 
Minehil) & Bch. Hasen.... 
North Pennsylvania .. 
1st mortgage 68...... 
2d mortgage 78......+9++ 
Gen’] mort. 78, coup.+++- 
Gen’l Mort. 7s,reg... 
Northern Central. .«. 


Besessees verses 


Northern Pacific ... 
Preferred .... 
Pennsylvania R.R... 
lst mortgage... oe... 
Gen’] mortgage..-..- 
Gen’! mort. reg...+++-..0 
Consol. mort. 68.+060.+.... 
Consol. mort. 68, reg. ... 
Penn.Stateés.2dseries ,,.. 
do, Sdseries 305 
do. 58, new...-.... 
GO. ABs icoceseoeeses 
Phila.and Reading..... 30§ 
lst Mortgage 68....++.00- 
70,0f 1898.....ccccc0- oe 
Is.new convertible...... 
Consol. mortgage 7s. ..... 
Consol mortgage reg..... 
Gen’l mortgag 
Philadelphia and Erie 224 
lst mortgage, 6s......102 
2d mortgage, T€..-. s+ 
Pittsb.,Cin. & St L.%s.... 
Pittsb., Titusv. & Rufl.. 19§ 
TBeccecccesees secs soe: i 
Sehuylkil) Navigation.. ... 
Preferred....eces-e0- Li 
68, 1872..ccccccer sorcees 
68, 1882...0cce2. oe. 20} 
United Oo. of N. Jersey 184} 
Hestonville, ( Horse}..... 
Chestnut & Wal.(do ).<.-.- 
Greenand Coaten(do.).-..- 
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Baltimore stock Exchange. 


Closing Prices for the week ending Fob. 1. 


Baltimoreand Ubio .. 
“SS | Sarees 
6s, 1885..cccccccccce. 

Central Ohio ($50)....- 
lst mortgage ....se..-e0e 

Marietta & Uincinnati..... 
lst mortgage, 78......- -- 
2d mortgage, 7s...... 984 
3d mortgage,8s8..... 539 

Northern Uentra) ($50) 48 
24 mortgage,6s 1885.108 
8d mortgage, 68 ,1909....-. 
68,1900, Gold.........e%¢8 
68,1904, gold.......0.++es 

Orangeand Alex. Ist..-++-- 
2d mortgage, 6s....+-.... 
8d mortgage ,8s....++.... 
4th ey Sahel ea 

O.,Alex.& Manassas7e.... 

Pittab.& Connellsv.7e 122 

Virginia 68, Consol .. 
QGonsol.Ooupons!.... 8 
10-40 bondé,...ce-.ceee 51h 
Deferred Certificates..... 

Western Maryiand ... -... 
1st M.,end. by Balt. 
2d M. do. 
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New York Stock Exchange. 


(Thursday’s quotations follow money article.) 
Olosing Prices for the week ending Feb. 2. 


adams Express....... 
Albanyan ~ seh aed 
lat mortgage..........00. 
2d mortgage.........0.06 
American Express..... 69 
Atiantic & Pacific ‘lel. 47} 
Bart.,0. 5. MBicscs ‘soos 
st mort 2 58 ...2-.100 
— Sout Wiliacous sot 
8\ mortgage r...102 
QJentral of nN drees « at 
lat mortgage 1590 ....... 
18, consolidated, azs..116 
78, convertible, ass...... 
78, Income. ......sceesees 
Adjustment ......00..113 
Ventral Pacific......... 89} 
085 BONG. cocvsrsccdeescces 
lst M.(San Joaquir)..... 
Ist M.(Oal. and Or.)..... 
Land grant 68...... ss. 
Chesapeake and Ohio... 24% 
Qhicago and Alton .. 152 
FIGMEIOE. cnccccccocsiees 
lst mortgage......0..+00. 
Bloking Fund......0-+e0- 
Jhic., Burl. & Quincy 170 
7s Consol ,1903...... 127% 
Ohic., Mil.and St. Paul 119) 
6, Oa 
Let mortgage, 85......000. 
3d mortgage, 7 3-108 
Tey BOlds....ceereee 
ist M. La Crosse div.: 
ist M.‘I.and M. liv.’ 
ist M.(1. and D.ext: 
lstM.(H, & D. div.). 
ist M.(C. & M.div. 
Consolidated 8. F......- 
Onic. & Northwestern. 130% 
Preterred........+0¢-141 
lat mortgage.........se«: 
Sinking Fund 6s.......«- 
Consolidated 7s .... 134 
Oonsol.Gold bonds. ---- 
DO. reg..cecssees ree 126 
Jhic,,Rock Isl. & Pac. 138 
68, 1017, C.. - eee vee.etee 
Jley.,Col., C.and Ind. 90 
lst mortgage.........**++ 
Jlev.é& Pittsburg guar ---- 
7s, Consolidated.....+*+- 
4th mortgage........°::- 
Qol.,Chi.,& Ind Vent 25% 
1st mortgage..... ... 111 
2d mortgage.....+00-***° 
Oel. & Hadson Cana!) .107 
Reg. 78, 1891....-+0+.°*** 
Reg. 7s, 1884.....+-2.°°** 
Tm, 1804..-0-.+00- rest 0g” 
Oel.,Lack.& Western.!? 
4d mortgage 7s...-+..°**** 
Is, Consol. 1907..++0+.°*** 
Brie Railway .....++..°*** 
let mortaage.....--.-°" * 
2d mort. 5s, ext...... iio 
8d mortgage .....+0- 
4th mort. 5s, ext......108 
6th mortgage......0.. +++. 
18, Consol. gold..-.++. +00 
great Westernist mor'.se, 
2d mortgage........ 
Hannibal& St. Josepbd 55 
Preferred.....++- 02-107 
88, Convertible......++-- 
Houston & Tex. Cent...-«.. 
1st Mortgage......0++-+0- 
Illinois Ventral........183 
Gake Shore & Mich 80.132 
Consol. 78 ..cseccevesee 
Consol, 78, reg.-.- «-**++ 
24 Consolidated......++-- 
Leh. & W.B. 7s, Con ..,... 
Long Dock bonds....--.... 
Louisville& Nashville.. 68) 
Ie Oonrolidated.....-.... 
Manhattan .....-+--++- 364 
Metropolitan Elevated..1114 
lst Mortgage ......--1044 
Michigan Uentral......122 
1B, 1902...c..ececerecsvecs 
@.,8.andN.1.1st,8.F.... 
Worris and Easex .....122 
Let mortgage.....0+.---- 
24 mortgage........-118} 
18 Of 18T1....-ccereeseees 
18 ,Convertible......- 
16, Consolidated....-...- 
8. Y. Cent. & Hud. Riv 151 
6s Sinking fund 1883 .... 
6s ,Sinkingfund ,1887.1105 
- MOTtgage ..+--ceseres 
t mortgage, reg... ---- 
N. Y. Elevated........126} 
lst mortgage....-... 118 
N. Work and Harlem...... 
Treserred ......-cecssees 
+ MOTUZAZS..-+-seeccees 
lat mortgage, reg..c.reee 
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1024 
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1134 
90) 
114 
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1244 
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1344 
"394 
128) 
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112 
1329 
129 
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121 


N.Y., Lake Erie & W.. 50} 
Preoterred.....seessee. 95h 
2d Consolidated......101 
New 2d 5s fund,..... 964 
N.Y.,N.Haven & Hast.... 
North Missouri lst M..12:3 
Northern Pacific....... 34} 
Proferred ....+se.+00- 664 
Ohio and Mississippi.. 434 
PROTO Rccccce tcoesccs 
2d mortgage ........ 126 
Consolidated 78.......+.. 
Consol. Sinking fund.... 
Pacific Mail 8. 8. Co.. 53} 
Pacific R. R. of Mo,....... 
lst mortgage..... ... 
2d mortgage..... .«. 
Panam .ce- cece cccses:coee 
Philadelphia & Reading 643 
Pitts., Ft.W. & Chi. gtu 1524 
lst mortgage.....+0+ +s: 
2d mortgage.....+.-.1104 
8d mortgaye ........-++-- 
Pullman Palace Car....---- 
quicksilver MiningGo 14 
Preferred.........0+-++- 
St. Louis &,S8an Fran.. 473 
PRE .04- ccocscoes 
1st Preferred.........1014 
8t. L., Alton and'l.H. 4153 
Preferred.....2.+00-t22h 
Ist mortgage......--- 
2d mort. preferr 
Income bonds..... 
8t.L., Iron Mt. & 8. As. 6C4 
ry node e 
mortgage.... - 
Tol.,P.& - ist E.D...-- 
lst mort., West. Div. ---- 
Union Pacific ........ 1214 
let mortgage ....+0+ 114h 
Land Grant 78...++. ++ 
Sinking Fund 8s..... 
Onited States Express. 
Wabash ....00-secccoee: 
lat mortgage ooo-see-- 
24 mortygage......-+- 
4s, Consolidated.... 
St, LouisDivision ....... 
Wabash, 8t. L. & Pac. 
Proferred .....00+++0- 
New Mort. 18........-+«- 
Welle-Fargo Sxpress. .120j) 
Western Pacific bonds.... 
Western Union Tel....116 
16,8. F. conv., 1900..---. 
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Atch.,Top.and Sap. Fe.1493 
let mortgage..... 
Bd MOrtZaQe..oe- sees one 
Land Grant 7s.....- 


Boston and Albany... 171 
1B, TOG. s++ee-eee- abd decks 
Bostonand Lowell . 109} 


Boston and Maine.....---- 
Boston and Providence 160 
Boston, Hart.& Erie's 60 
Burl. & Mo. R. L. G. 78.+++- 
Burl, & Mo. R.in Neb. +++- 

6s, OxEMPt .-++-eeree- °°" 


eee 
ececcaseusseeessees 


4s. . 
Chi., Burl. and Q incy.'4 
TG cecccccccccces coes *S% 
Uin., Band. and Oley... 184 
Ooncord (@50)----+++-+5°"** 
Connecticut River... ry 
ABSTOIT. «cs ceesseescees 
"ie 44 Bonds......-1044 
Pitch burg..+.+. +--+ 
Kan. C., op. & West.....- 
Michigan Central....-.+--. 
N.Y. & New England.. 60) 
Wd.ccecceeccecs cocvec: 
Northern, N. H....-.-10 
Norwich & Worcester..---- 
Ogden.& Lake Chant 96° 
Preferred .§..+++-+**" 59 
Ola Colony....-++-+:* 294 
Ph., Wil. & Balt. ($50). 
Portl’d, Saco & Ports..**- 
Pueblo & Arx. Val..-- 


eateareeer 


TB ccccccece eee 
Puliman Palace Car... - (433 
onion Pacific.....- coe - 121] 

Boicccccccccccssvevee eee 

Land Grant 78...+++---- 

Sinking Fund 82..... 1:98 
Vermontand Canada...... 
Vermontand Mass........ 
Worcesteran’d Nashua ¢3 
Uambridge (Horee)....... 


Metropolitan( ‘‘ )... 73} 
Middlesex ( ‘' )erase-. 
Cal.&Recla Mining Co. 250 
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New York Stock Exchange. 
(Thursday's quotstions follow money article.) 
Closing Prices for the week ending Feb. 2. 
‘Lb.27. F.28.Sat.29.M.31.Tu.1. W.2. 
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Boston Stock Exchange. 
Closing Prices for the week ending Feb. 2. 
Th.27 F 28.8at.20.M $1.Tu.1. W.2- 

b 6149} 


Do 79 
. | Union Pacific Land Grant 1st mort.114 —116 


New York Steck Exchange. 
Closing Prices for the week ending Feb. 2. 
‘Th.27.F.23.8at.29 M.31.'l'u.1, W.2. 


Fepera. Stooxs :— 
U. 8. de, 1907, reg......112 
U. 8. 48,1907, coup.....112 
< > oe. — Teg... ta 
8. 4é8 coup... .112 
0.8.60,1881 reg... 
0.8 5551881 ,coup......... 
g 
18 


113) 


ii3 


1014 
101j 


aces ceee 


-8 68,1881 ,reg.......0.. 
8 6s 31881 ,coup......0e. 
- 8. 6a, 1880, reg....... 

0. 8. 6s, 1880, coup..... 
Dt. of Col. 3-66s, reg........ 
Ot. of Col.8-65s, coup..... 
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London Stocs Exchange, 
-—-Closing 


Jann. 14. 
Baltimore and Ohio (sterling).......117 —119 
Centralof New Jersey $100 shares. 88 — 99 
Do. Cons. Mort. Oct.’19 coupon...117 119 
Do. Adjustment bonds........... 114 —116 
Do. Income bonds.........see000305 108 105 
Det., Gd. Haven & Mil. Equip. bds.113 ~115 
Do. Con. M.5 p.c. till 84 after 6 p.c.110 —112 
Illinois Central$100shares,........129 —1S1 
Lehigh Valley Consol. mortgage....116 —1I8 
N.Y. Cent.& Hud. Riv. Mt. bonds 135 —138 
Do. $100 shares.......see.-0eeeee.156 —158 
Do. Mort. bonds (8vg,.....2..0+005121 —128 
N.Y., Lake Erie & West., $100 sha... 52)— 52) 63 — 534 
Do. 6 p. c. pref. $100"shares..... ... 96 — 98 95 — 97 
Do ist Con. Mor:. Bonds (Erie),..182 —134 18¢ —134 
Mort. Funded Coupon bonds.....129 —131 
Do. do. 2d do.~ ......... 1 
Do. 2d Consol. Mort. bonds. 
Po.Geld Income Bonds...... . 
N. Y., Penn. & Ohio ist mor.. bds.... 66 
Do. Prior Lien Bonds (sterling)....108 —110 106 —110 
Pennsylvania, $50 shares........... £8 ~ 894 68 — 69 
Do. Con. Sink. Fund Mort........118 —120 120 --192 
Philadelpbia & Reading $60 shares. 38 — 84 28j— 83 
General Consol. Mortyage........114 —116 114 —116 
Do. Improvement Mortgage...... 103 —- 1044 1084—1044 
Do. Gen. Mort. ’74, ex-deferd. cou, 96 -—- 98 98 
Do. Scrip for the 6 det. § coupons. 90 — 95 
Pittsbg, Ft W.& Chic. Equip bds.110 —112 
St. Louis Bridge ‘st mort. gold bondsl22 —124 
lat pref. stock ..... 77 — 


121 —126 





TT — 19 
114 —116 
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Financial and Commercial Review. 
Taurspay Eventina, February 3, 1881. 

The quotations for call loaos in the money 
matket is 5@6 per cent secured by stock colla- 
teral, and 3@4 per cent wher the collateral con- 
sists of United States bonds. Time loans are 344 
@4'% per cent, and prime mercantile paper is 
41¢@5 per cent, 

The posted rates for prime bankers’ sterling 
are 4.83 and 4.86; the actual rates are 4 82@1¢ 
and 485@3¢; cable transfers 4.853, @4.861;. 
Prime commercial bills are held at 4.803{@4.81, 

The Chicago and Alton Railroad Company 
have declared a semi annual dividend of 4 per 
cent on the preferred and common stock, payable 
March 1, 

The St. Louis, Alton and Terre Hante Railroad 
Company have declared a dividend of 8 per cent 
on the preferred stock, payable February 19, 

The following decision in reference to the as- 
signment of registered Government bonds has 
just been rendered by the First Coroptroller of 
the Treasury : 

Firsi—Tbhe owner of Government registered 
bonds inscribed in a fictitious name may by such 
name assign them to a bona fide purchaser, 

Second—The Government, as a matter of strict 
right, is under no obligation to pay the holder of 
bonds fraudalently caused by him to te regis- 


-|tered (inscribed) in a fictitious name, 


Third—Bonds inscribed in a given name are 
presumed to be owned by some person of that 
name, and purchasers under one assutcing to be 
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a 
transfer of registry or payment, first make- clear 
proof of his ownersbip ; second, of the good faith 
of the transaction ; third, by bond indemnify the 
United States against loss or expense, and to pay 
any awfal claimant ; anj fourth, fornish such other 
evidence and do such acts as may, uoder the cir- 
cumstances, be practicable and reasonable, 

Fourth—If bonds be inscribed in the name of 
one person, but purchased with the money of an- 
other, as between them a trust may arise, unless 
it be rebutted, by relationship or any other fact, 
in such cases questions may arise as to the power 
of conrts of equity to give relief. 

Fifth—The Government is not bound, even on 
notice of latent equities in bonds, to protect 
them, but may deal with the party holding ip 
regular form the legal title. 

Sixth—There may be cases in which bonds may 
so far disciose the character of a trust as to make 
it the duty of the Goveroment not to permit trans- 
fers in violation of it. 

The closing quotctions on Thursday were: 
Adams Express, 128@130; American Express, 
692870; American District Telegraph, 59¢@ 
6014 ; American Union Telegraph, 79@80 ; At- 
lantic and Pacific Telegraph, 4634@47 ; ‘Can. 
ada Sonthern, 8314@83'4 ; Central of New 
Jersey 9354692 ; Central Pacific, 8714 @88 ; Chi- 
cago and Northwestern, 1263(@127% ; do. pref., 
137%@188% ; Chicago and Allon, 147@148 ; 
Chicago, Burlington and Quincy, 1703¢@171 ; 
Chicago, Milwaukee and St. Paul, 114@114i¢; 
do, pref., 123@1254¢ ; Chicago, Rock Island and 
Pacific, 1841¢@1854¢ ; Columbus, Chicago and 
Indiana Central, 2534@26; Cleveland, Columbus, 
Cincinnati and Indianapolis, 854g @864¢ ; Hunni- 
bal and St, Josepb, 5234@52% ; do. pref., 10154 
@104% ; Illinois Central, 1311¢@15134 ; Lake 
Erie and Western, 5254@5234 ; Lake Shore and 
Michigan Southern, 12734 2@1271¢ ; Michigan Cen- 
tral, 11834@119 ; Metropolitan Elevated, 1181, 
@118% ; Manhattan Elevated, 4274@43; New 
York, Lake Erie and Western, 483¢@48'¢ ; do. 
pref., 881¢@884¢ ; New York, Outario and West- 
ern, 413,@41% ; New York Central and Hudson 
River, 147144@1473%{ ; Ohio and Miss,, 4234 @423¢ ; 
do. pref., 10314@106; Pacific Mail, 5134 517% ; 
St. Louis, Iron Moantain and Southern, 59@ 
5914; St. Louis, Alton and Terre Heute, 483¢ 9 
493¢ ; do, pref., 1376138 ; Union Pacific 116@ 
11614 ; United States Express, 58@60 ; Wells Far- 
go Express, 118@1191¢ ; Western Union Tele- 
graph, 11614@11634 ; Wabasb, St. Louis aad Pa-| 6 
cific, 4814@48¢ ; do. pref., 813¢@87%4. 

The following quotations of sales of Railwa 
and other securities, for the week, are in addi- 
tion to those giver elsewhere in our columns: 

Nsw York.—Aw, Dock end Imp. Co. 7s, 126 ; 
Beston end New York Air Line, 48; Boston, 
Hartford and Erie 1st, 593¢ ; Cedar Falls and Min- 
nesota, 2514 ; do. Ist, 10634 ; Chicago, St. Louis 
and New Orleaus, 54 ; Chesapeake and Ohio lst 
pref., 85 ; do, 2d pref., 26 ; do. Ist, Series B, 82 
do. cur, int., 51; Chivago, St. Pau), Minneapolis 
and Omaha, 48; do. pref., 10514; do. consol, 
106% ; Cincinnati, Sandusky and Cleveland, 46 ; 
Central Iowa, 43; do. 1st pref., 76 ; do. debes. 
certif,, 91; do. Inc., 654% ; Col., Chi. and Ind. 
Cent. Inc, 744g ; do. lst Trust Co, certif. ass, 
sup., 1063¢ ; Chicago, Milwaukee and St, Paul, 





| Tunnel, 134 ; Canton Co., 63 ; 


La. C, and Dav, div, 983 do. Southern Minn. 
div., 10734 ; Chicago, Bt, Paul and Minn, Ist, 112; 
Chicago and Eastern Lilinois Ist, 10634 ; Denver 
and Rio Grande, 98 ; do. 1st, 114 ; do. 1st consol,, 
11246 ; Denver, South Park and Pacific 1st, 108 ; 
Delaware and Hudson 1st Penn, div., 123 ; Frank- 
fort and Kokomo, 26; do, Ist, 1064 ; Galena 
and Chicago lst, 10114 ; Galveston, Harrisburg 
and San Antonio Ist, 102 ; Houston and Texas 
Central 2d, M L., 126; I51., Bloom, and West- 
erp, 64; do, inc.. 84; do. Ist, 83; do, 2d, 73 ; 
Tnteraational and Gt. Northern, 65; do. Ist, 10914; 
do, 2d Inc., 904g ; Indianapolis, Decatur and 
Springfield 2d, 67 ; Jefferson Ist, 110 ; Keokuk 
und Des Moines, 24; do, pref., 5516 ; do. Ist. 
102 ; Kansas Pscific 1st cousol., 104 ; do, 6s, Den- 
ver Div. ass., 10734; Louisiana and Missouri 
River 25 ; Lake Erie and Western, 5214 ; do. 1st, 
10934 ; do. ine., 7914; Louisville, New Albanv 
and Chicago, 76 ; Lehigh and Wilkesbarre consol. 
ass., 10934 ; do. ine, 9414; Laf., Bloom. and 
Mancie ine., 82; Louisville and Nashville Gen’) 
mort., 6s, 1043¢ ; Marietta and Cincinnati Ist 
pref., 12; do, 2d pref., 7; Mobile and Ohio, 23; 
do. Ist, 10844 5; do, Ist deben., 831g ; Missouri, 
Kansas and Texas, 4634 ; do, consol. ass., 109; 
do. 24, 8214 ; Missouri Pacific, 90 ; do. Ist cos- 
sol., 106 ; Metropolitan Elevated 24, 9414 + Nash- 
ville, Chattanooga and St. Louis, 74 ; New York, 
Ontario and Weatern, 4114 ; New Yo k, Pennsylva- 
nia and Obio iac.,6144 ; Obio Central, 83044 ; do. 1st; 
106 ; do. Terminal Trust, 102% ; do, Iuc, 6537 ; 
Oregon Railway and Nav., 1607 ;}do. Ist, 1C7 ; Ohio 
and Mississippi 1st, Springfield div., 11537 ; Pitts- 
burg, Titusville and Boffalo, 40 ; 
Peoria, Decatur and Evansville, 8514 ; do. ine., 
81; do. Evansville div., 78 ; Rensselaer and Sar- 
atoga, 182 ; Rome, Watertown and Ogdensburg, 
38 ; do. 1st consol., 907g ; St. Paul, Minneapolis 
and Manitoba, 8914 ; do. Ist, 109 ; do. 2d, 106 ; 
St. Paul and Dalutb, 3916 5 do. pref., 
St. Loais, Kansas City and Northern R, E, 7s, 
114; do. Clarinda Brancb 105 ; Soutbern Pacific 
of California, 1st, 194; South Pacific of Mo, Ist, 
10513 ; St. Louis and San Francisco 2d, class A, 
103 ; do. B, 88g ; St. Louis and Iron Mt., Ist 
pref, inc., 96; do, 2d pref., 86; St, Paul and 
Sioux City Ist, 114 ; Toledo and Wabash Equip.,|6 
4914 ; Texas and Pacific, 53'4 ; do, income L. G., 
82%, ; do. consol., 104; do, Ist, Rio Grande div., 
99 ; Wabash, St. Louis and Pacific, Gen’l mort., 
100 0076 3 ; Winona and St, Peter Ist, 110 ; Arkansas 
, Fand Act, 25'4 ; A'abama Class A, 7214; do. 
B, 95 ; Georgia 7s, end., 110; du. 7s, new, 112; 
Lonisiana 7s, consol., 5444 ; Missouri 6s, 1888, 
110 ; North Carolina 8, T., 3d class, 85g ; South 
Carolina 6s, non-fund., 61g ; Tennessee 6s, cew 
491¢ ; do, old, 495 Virginia 6s, consol,, ex-mat. 
coupon, 80; American Union Tel., 811g ; ; Am, 
Dist. Tel., 61; Colorado Coal and Iron. 4534 ; 
do. 1st 6s, 9414 ; Consolidation Coal, 411g 5 New 
Central Coal, 2816 ; Maryland Coal, 27; Sutro 
Central Mining, 
434 ; Deadwood, 13 ; Excelsior, 614 ; Homestake, 
2746; Little Pittsburg, 514; Mariposa, 8 ; Sil 
ver Cliff, 414 ; Starmo::t, 234 ; Standard, 2234 
Philadephia —Am. 8, 8. Co, 8144; do. 6s, 
1104¢ ; Catawissa new pref., 49 ; Central Transp,, 
483¢ ; Chesapeake and Ohio Canal 6s, 90 ; Dela- 


7134 5 ? 





Hantingdon and Broad Top Mt, consol. is, 75; 
Harrisburg and Lancaster 63, 10544; Morris 
Canal, 63 ; do. Boat Loan 7s, 107 ; Nesquehoning 
Valley R. R., 59 ; Pittsburg, Titusville and Bul- 
falo pref., 80; Phiiedelphia and Reading R. R. 
sctip, 7014 ; do. conv. 7s, 703; do. ¢x-coupon, 
6446 ; do, deben. 6s, ex-coupon, 50 ; do. Income 
7s, 80; do, consol. mort. gold 6s, reg., 118 3 Phil 
adelphia, Germantown and Norristown, 110; 
Pennsylvania and New York Canal 7s, 1906, 125; 
Pittsburg Av, 7s, 1886, 109; People’s Pass, R 
R. 7s, 106'4 ; Pennsylvania Co, 62, 10834 ; Phil- 
adelpbia and Reading C. & I. deben. 7s, ex- 
coupon, 52 ; Pennsylvania Canal 6s, 10614 ; Per- 
kiomen Ist 63, 9814 ; Shamokin, Hazleton and 
Wilkesbarre 5s, 96; St. Paul and Duluth, 39; 
do. pref., 72 ; Steubenville and Indiana 6s, F, & 
A. 107; do, J. & J., 105; Texas and Pacific, 
51144 ‘de, consol. mort. 63, 10314 ; do. Ine. L. G., 
8146 5; do, 1st mort, Gs, 10814 ; Uaion and Titus- 
ville 7s, 100 ; Western Pennsylvania 63, Pittsburg 
Branch, 106; West Jersey and Ailantic 6s, 1061 ; 
Warren and Franklin 7s, 107 ; West Chester and 
Philadelphia 72, 120. The latest quotations are: 
City 6s, L1O@11] ; do. free of tax, 12891284 ; 
do, 4s, new, es oma Pennsylvania State “, 
2d series, 1012102; do, 8d series, 105@10514 
do, 6s, rew loan, fiv@li7% « 3 do, 4s, new, 108 
@111; Philadelphia and Reading R. R., 31442 
3134; do. consol, mort. 7s, coup. i24'4,@—; do, 
reg., 12134@126 ; do. mort. 6s, 117@—; do, 72, 
1893, 121@12114 ; United New Jersey R. R. and 
Canal, 185@— ; Boffalo, Pittsburg and Western, 
20201¢ ; Pittsburg, Titusville and Buffalo 7s, 

34@98}4 ; Camden and Amboy mort, 6s, 1889, 
114}¢@115 ; Pennsylvania R. R., 65@651¢ ; do. 
gen’l mort., coupon, 12437 a125%4 3; do. reg,, 125 
@—; do. conso!. mort. 6s, reg., 118@120 ; Little 
Schuylkill R. R., 5106134 ; Morris Canal, 62@ 
645; do. pref,, 1640165 ; Schurikill Nav., Wirth 
do, " piet 10'4@11% ; AA, 6s, 1882, 80@80% ; d ‘ 
1872, 104@105 ; Eimira and Williamsport nie, 
52@— ; do, 68, 112@115 ; do, 5s, 96498 ; Lehigh 
Coal and Navigation, 42@421¢; do. 6s, 1884, 
10614@10634 ; do. R. K. loan, 117@— 3; do. Gold 
Loan, 11034@111 ; do. consol. 7s, 11534 2116 ; 
Northern Pacific, 863(@36 5 do. pref., 6642 

616 ; North Sidadaloadie. 57a; do. 6s, 106% 
@110 ; do. 7s, 118@121 ; do. Gen’l mort. 7s, reg., 
120@122; Philadelphia and Erie, 213(@22% ; 
do, 6s, 102@1021¢ ; do. 7s, 117@118 ; Minebill, 
5834@60 ; Catawissa, 13@—; do. pref., 504%@ 
515; do, new pref., 487,@491¢ ; do. 7s, 1900, 
120@— ; Lebigh Valley 59@591¢ ; do, 6s, cou- 
pon, 121'44@128; do. reg., 121@122'%4 ; do. 24 
mort, 7s, 182@135 ; do, consol. mort,, 1177%@118 ; 
Fifth and Sixth streets (horse), 125 @-- ; Second 
and Third, 105@115 ; Thirteenth and Fifteenth, 
74@75 ; Spruce and Pine, 56257; Green and 
Coates, 99@103 ; Chestnut and Walnut, 8590 ; 
Hestonville, 2014 B20%4 5 3; Germantown, 68@70; 
Union, 119912244 ; Lombard and South, 124%@ 
18 ; West Philadelphia, 88@89 ; People’s, 16%@ 
18 ; Continental, 101@—. 

Boston.—Atchison, Colorado and Pacific 6s, 
guar., 101; Atchison, Topeka and Santa Fe 


do. pref., 60 ;| 97344 


Rights cff, 18344 ; do, Rights, 91¢ ; do. 8s, inc., 
109 ; do. 5s, 97 ; do. 7s, Datch Stamp, 121; Atchi- 





ware Division Canal, 45 ; Empire Car Trust, 101 


son, Jewell Co, and Western 6s, 10014 ; Atlantic 
; and Pacific blocks, 118; Boston and Lowell 6s, 














AMERICAN RAILROAD JOURNAL. 





119 














1896, 109% ; Boston and Albany 7s, 1892, 1274 ; 
do, 6s, 1895, 11834 ; Boston Water C>., 133¢ ; Bos~ 
ton Land, 1014; Brookline Land, 53 ; Boston, 
Clinton, Fitchburg and New Bedford, 46; do 
pref., 125 ; Boston, Revere Beach and Lynn, 115; 
Burlington acd Misscuri River io Nebraska, non 
exempt, 105 ; Boston and Maine 7s, 1893, 127; 
Boston, Concord and Montreal 63, 1899, 106% ; 
Chicago, Milwaukee and St, Paul, Wisconsio 
Valley div., 10&5¢ ; do. 6s, Dubnque div., 1084 ; 
Central of Iowa, 37; do, 2d pref., 68; Cincinnati, 
Sandusky and Cleveland pref., 22; do. 73, 106; 
Chicago and West Michigan, 7746 ; Connectivat 
and Passumpsic Rivers R. R., 88; Connotten 
Noitherp, 233g ; Connotten Valley, 261¢; Chi- 
cago and Southwestern 7s, 1899, guar., 1237% ; 
Detroit, Lansing and Northern 7s, 118 ; Eastern 
(N. H.) R. R., 90; Flint and Pere Marquette, 
2714 ; do. pref., 8714 ; Fort Wayne and Jackson, 
65 ; do, pref., 75; Florence, El Dorado and Wal- 
but Vallay 7s, 1907, 113 ; Grand River Valley 8s, 
1886, guar,, 118; Iowa Falls and Sioux City, 
65% 3 Illinois Grand Tronk 8s, 1890, 116% ; 
Jackson, Lansing and Saginaw 8s, wkile, 1885, 
111; Kansas City, Fort Scott and Galf, 8214 ; 
do, pref., 133 ; do. 78,112; Kansas City St. Joseph 
and Council Bluffs 7s, 121 ; Little Rock and Ft. 
Smith, 63; do. 7s, 11344 ; Louisiana and Mis- 
souri River R, R,, 22; do. pref., 44; Mexican 
Central blocks, new, 10534 ; do. old, 117; Man- 
chester and Lawrence, 160 ; Marquette, Houghton 
and Ontonagon, 3244; do. pref., 743 do. 6s, 
99 ; New York and New England 6s, 106 ; Nashua 
and Rochester, 5834 ; Norwich and Worcester 6s, 
1897, 11934; Ogdensburg and Lake Champlain 
income, 6s, 381g ; do. consol. 63, 9014; Old 
Colony 1897, 117; Portsmouth, Gt. Falls, and 
Conway, 2544; Pullman Palace Car 7s, 1888, 
10714 ; do. 8s, 1892, 4th Series, 1173 ; Republi- 
can Valley, 104 ; do, deferred, 90 ; do. 6s, W. D., 
104; Rutland, 634 ; do. pref., 295 do. 6s, 100; 
Summit Branch, 21 ; Southern Kansas and West- 
ero 73, 11134; Stanstead, Shefford and Chambly 
7s, 1887, 5614 ; Sioux City aod Pacific 6s, 1808, 
10134 ; Vermont Central Ist 7s, 1886, consol., 
10 ; Wisconsin Central, 2514; do. pref., 2734 ; 
do, 2d Series, 654g ; Boston 6s, 1894, 1253 ; 
Cleveland 7s, 1891, 121 ; do. 73, 1895, W. L., 129; 
do, 6s, 1896, 11634 ; Cincinnati 7,£0:, 1899, 130 ; 
Chicago 7s, 1892, 12114 ; St. Louis City 6s, 1887, 
109 ; Atlas Mining Co., 25c. ; Allouez, 444 ; At- 
lantic, 1714 ; Aztec, 134; Blne Hill, 544 5 Bruns- 
wick Antimony, 21144; Catalpa, 234; Copper 
Falls, 1534 ; Douglas, 31¢ 5; Duncan, 3% ; Dana, 
62\6c, ; Franklin, 1643; Harshaw, 944; Haron, 
554; Minnesota, 8; Mesnard, 11g; National, 
214; Osceola, 893¢; Crford, 1014; Pewabic, 
2144 ; Silver Islet, 85; Si, Clair, 344 5 Sullivan, 
734 ; Washington, 35c, 

Baltimore.—Atlantic Coal, 1.25; Atlanta and 
Charlotte Air Line, 47 5; do. 7s, 102 ; do, Inc 78 ; 
Baltimore and Obio 2d pref., 118 ; Baliimore City 
63, 1890, 1194¢ ; do, 5s, 1916, 120 ; do, 5s, 1900, 
11644 ; do. 5s, 1894, 116 ; Chesapeake acd Obio 
Canal 6s, 80 ; Consolidation Coal, 41; George’s 
Creek Coal, 100 ; Maryland Defense 6s, 107 ; N, 
W. Va, 3d mort. guar., 10744 ; Northern Central 
5s, 99; Richmond and Danville, 88; do. old, 
100 ; South Side 24 mort., 10044 ; Virginia and 
Tennessee 2d, 63, 103 ; Virginia 10-40 coupons, 








9334 ; Virginia Peelers, 30 ; do. Peeler coupons, 
11; Wilmington, Columbia und Augosta 6s, 
10634. The latest quotations are: Balvimore 
and Ohiv, —@196 ; do. 6s, 1885, 1093¢@110; 
Northern Central, 47@—; do. 5s, 1926, 983%4@ 
99; Marietta and Cincinnati 2d 7s, 95@954¢ 5 do. 
8d 8s, 50'4@505¢ ; Richmond and Danviils, 8744 
@90 ; Western Maryland Railroad, 13440183, ; 
Orange, Alex. and Manassas 7s, 1023,@— ; Or- 
ange and Alex. 4th 8s, —@5914 ; Wilmington, 
Columbia and Angusta, 6s, 10644@108 ; Chesa- 
peake and Ohio Canal 6s, 80@81 ; Usion Canal, 
ind., 116@— ; Pittsburg and Conuelisville, 7s, —@ 
122 ; Baltimore City 6s, 1890, 119@—; do, 6s, 
1893, 120@— ; do. 5s, 1894, —@117 ; do. 5s, 
1900, 116@— ; do. 5s, 1916, 119G@—3; Virginia 
constls., 79'4@80 ; do, consol. coupons, 9346 
@9354; do. 10-40 bonds, 5214¢@5244; do, 10- 
40 coupons, 935g@94 ; City Passenger R. R.. 
8744 @38. 





Canadian Pacific Railway. 

The annual report of the Canadian Minister of 
Railways states in reference to the Canadian 
Pacific that the line from the terminal point of 
the Canada Pacific Railway, near the eastern end 
of Lake Nipissing and Fort William, 650 miles in 
lenath, has been surveyed and measured for its 
eniire distance, Betwoen Pricce Arthur’s Land- 
ing and Fort William, a distance of six miles, 
communication bas beev obtained by the pur- 
chase of a line owned by a private company. 
From Fort William to Rat Portage the rails are 
laid for 171 miles from Thunder Bay. From 
Keewatin to Red River. 112 miles, the rails are 
laid over the entire distance, For a distance 
of sixteen miles, over and beyond Red River 
up to Victoria Junction, no line has been con- 
stracted. From Winnipeg, westward, the line 
extends past Portage la Prairie,on the Assini- 
boin, to the western boundary of the Province of 
Manit::ba. The road is now in operation to Port- 
age la Prairie, a point seventy miles west of Win- 
nipeg, and the rails are laid to within a few miles 
of the western boundary of Manitoba. 





Heating Railroad Cars. 

Considerable complaint is being made to the 
Ohio Commissioner of Railroads, in regard to the 
manner in which the Okio postal cars are beated, 
Section 3,351, Revised Statutes, relating to the 
manner of beating cars, was originally passed ix 
the interest of what is ksown as the Winslow 
stove, These stoves cre in general use in Ohio 
apon railroads, They rest upon a tank of water, 
which is expected to extinguish tbe fire in case 
of accident, The postal clerks admit that the 
principal of this stoves is good, but assert that in 
practice it ie not likely to work well, because no 
instance was ever koown of any water being put 
in one of the tanks except for experimental pur- 
poses, The law compels railroad companies to 
invest in an expensive patent stove. Bat no pro- 
vision is made for compelling the car porter to 
keep the reservoirs supplied with porter. Io this 
way an additional expense is caused to the com- 
panies ani no additiora! security furnished pas- 
sengers, In fact if but a small quantity of water 
be placed in the tank its existence there is Jiable 
to prove a source of danger. If thrown upon a 
hot fire a large body of steam would arise which 
is more dangerous tban the fire itself in a close 
car, It is suggested that the railroad companies 
should water their stock less and their stoves 
more if they are bound to carry the Winslow 
stoves any way. . There was quite a racket io the 








Legislature over this matter last winter and the 
useless sections were repealed, but the stoves are 
still in ure.—[Obio State Journal. 





Pennsyivania Railroad. 

The statement of the basiness of all the lines of 
the Pennsylvania Railroad Company east of Pitts- 
burg and Erie, for December, 1880, as compared 
with the same month ip 1879, shows 


An increase ic gross earnings of........ $93,903 
An increase in expenses of .... ..06 ee0 479,706 


A decrease in net earnings of...... 
The twelve mouths of 1880, as compared with 
the same period in 1879, show 


An increase in gross earnings of .... ..$6,639,79% 
Aa increase in expenses of.... ....... 4,242,307 


An increase in pet earnings of ....$2,397,486 

All lines west of Pittsburg and Erie for the 
twelve months of 1880 show a surplus over liabi- 
lities of $3,046,510, being a gain over the same 
period in 1879 of $1,422,870. 

Philadelphia and Reading Railroad. 

At a meeting of the Board of Managers of the 
Philadelphia and Readiog Railroad Company, 
held in Philadelphia on the 29th olt., resolations 
were adopted to the effect that, as the Musical 
Fond Hall cannot be engaged for the 14th of 
March next, aod the Assembly Baildings can, it 
is resolved that the meeting of stockholders, to 
receive the annual report of the President and 
maragers, to take euch action in reference to the 
affairs of the company as may seem advisable, 
and to elect a President, six managers, Treasurer 
and Secretary, shall be held on Monday, March 
14, at noon, at the Assembly Buildings, in that 
city, instead of the 7th of March, as fixed here- 
tofore, In the notice of the call for the meeting 


the Secretary eays: “ With a view to avoiding all 
doubt, it is advisable that proxies shall be dated 
within three months of the date of meeting.” 








How to Preserve Your Pap:r. 

With the opening of the year and the commence- 
ment of new volumes of periodicals considerable in- 
quiry is made concerning the best way of preserving 
publications. A long felt want in this respect is met 
in Von Laer’s Perfect Binder, which is equally well 
adapted to use as a temporary file or a permanent 
binding. By a very simple device requiring no need- 
les and avoiding any mutilation of the sheet, each 
paper can be securely and readily fastened and as 
readily removed when desired without disturbing 
other copies. On the library shelf the binder has the 
appearance of a solid bound volume, and on the table 
or desk, for constant use, its compactness and conveni- 
ence is equally shown. We have never found a more 
substantial and in all respects satisfactory method of 
preserving our paper for ready reference. The manu- 
facturer of the binder is Mr. E. L. Lambie, 626 E 
Street, N. W., Washing'on, D. C. 





The gross earnings of the Philadelphia and 
Erie Railroad Company for the mooth of Decem- 
ber, 1880, were $281,918 73, the expenses, $168 - 
51 63, and the net earuings, $113,408 10. The 
net earnings for the year 1880 were $1,869,379 
85 ; for 1879, $961 549 74—increase, $407,829 61. 


The Oregon and California Railroad commenced 
runving regular passenger trains on the 24th olt. ; 
and on the same day the narrow gauge railroad 
commenced ranning regular passenger and freight 
trains from Bay’s Landing to Silverton and North 
Santiam. 
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RAILROAD AND CANAL DIVIDEND STATEMENT. 
Showing the amount of Stock Outstanding, the Dividend Periods and the date of last Dividend. 
© cae 
Stock Last Stock Last toc 
Marked thus (*) are leased} out- |Dividend) Dividend ||Marked thus (*) are leased| out- |Dividend| Dividend ||Marked thus (*) are leased] ay Dividend Divide 
roads. standing.| Periods.| Payable. roads, standing.| Periods, | Payable. roads, standing.| Periods. Payable 
Al and Busq* ..-. -.100/§3,500,000| J. & J. | Jan. 81 84||Little Schuylkill*, —- & ($2,646,100) J & J. / Jan, £1 24/|W: i wakions sama ’ 
Asheslot... aoe r7T.77100) 210,000 quarteriy| Oct. 79 14||Louisville & Neshiville..100|18,130,000| F. & A. | eb. 81 3. Warren co Adesteras = Tassos - 2 $ by a 34 
Atch., Lop. & Santa Fe.100) 10,409,300) quarterly| Feb. 81 2 |\Louisv., N. Alb. & Ohi..100} 3,000 000] J. & D.|Dec.’70 8 ||Warwick Valley... -... 100) "225. J.& J. wa + : 
Atlanta and West Point.100) 1,282,200) J, & J. |July 80 4 ||Lowell and Andover....100} 500,000) J. & J. | July ’80 34/|Westchest. & Phil pref..100| 821,300| J. & J. Tule Rk 
Atlantic and St, Law*-.100| 6,000,000 M. & 8. |Bept.’80 8 ||Loweil and Lawrence --100| 200,000| A. & O.| Apl. '78 2; || West Jersey. ... --- -..100| 1,569'750| F. & A\Nue ooo 
A ‘and Savannah, 100| 1,022,900| J. & D. | June’s0 34|\Lykens Valley .....--.-100| _600,000|#.M.AN|Feb. "79 24\| Wilmington & Weldon 100 1'sse'zo0| 3 pala 
‘aven,Geneseo & Mt.M.*100| "225,000 A. & O.|Jan. 783 ||Manchester and Law...100| 1,000/000| M. & N. |Nov.’80 6 || Winchester é& Potomac*100| "iso'o00 cara ppt 4 
Baltimore and One. ryan : +e aged 5 Marietta & Cincinnati. 50) 1,408,912} — & — }. ........ || Winchester & Strasburg*100 600,000 J. & J. |dan, 813 
Washi fn Bre cpnvan108 1'850,000| Aa ©. Gee ‘bos || « 24 pref. 60 11400'308 M. & S.|Bep.°66 dei] voroceter ond Neshus. 76) 1,789,800] J. & J. |Jan. "#1 2 
kabire® .-- ---- --c-=100| —600,0C0/quarterly| Apl. 80 13)! Massawippi*..... ...-.--100 000 F. &. A |Feb.°812 || HORSE-POWER R. R. 
Boston and Albany .---100/20,000,000) i, 4 N | Dec. 20 2 |/Memphis & Charleston* 25| 5,812,726] J. & D. |Jan.- 698 ||Albany Oity......-.--..100 110,300] _ & —|....... 
Bos., Clin. B. & N. Bed.100) 1,297,600) — & — | ..........||Metropolitan Kleva‘ed..100| 6,500,000/quarterly|Jan. ’81 2}||Baltimore City-...----- 25] 1,000,000] J. & J.\Jan. 815° 
« "pref.100} 1,760,100)... ..,..|Oct. °80 2)||Michigan Central ..-.. “100|18,738,204| F.& A.|Feb.°81 4 ||Balt., Cat, 4 El. Mills...100 J. & , 
Agricultural Br.guar--100} 60,000) J. & D. | Jnne'76 8 ||Middiesex Central..--..100| 2,136 she] B. & A.|¥Feb.°818 |/Boston & Uhelsea pref.. 50| 191,000] A. Ea ae 
Bost.,Jono.& Mont.*pret100} | 800,000) M. & N |Nov.’80 8 |/Mill reek & Minghiil* 60| |'828,8%6| J. & J. | Jan. °81 6 || Broadway (Brooklyn),--100 200,000| J.A.J.O.|Api: "8 4 
psa = Sen gee Sonat “5% Mov. 504 sieeve beeen ae 2416000 O erty | Sen. ee celloren dy. & Teh Av. CNY )100) $,100,000/J.A.J.0. |Apl. "79 25 
Boston and Providence-100| 4,000,000] Ma N-| Nov. 80 4 || Mobile & Montgonaery..100] 2794,800| F. de A” | eo. *80 2yl|Brooklym oir n tol 2 ee Ol Ave, O-|ADI. 179 8 
tilebe: Branch.100| 131,700] J. & J. | Jan. 81 34||Morris and Easex®. >... 60/15,000,000| J. & J. | Jan. 81 8¢\Bushwiok (Brook aa 2,000,000) f.M.A.N)Aug.’79 4 
BOL, Revere B.&Lynn.106] 850,000 J. & J. | Jan. °818 ||Mt. Carbon & Pt. Garbon.50| 282,350| J. & J. |Fan. °81 6 || Cambridge a ="100| 9086001 A TOLD eD at 
Bossi, N. ¥. and Erie*.100| | 950,000) J. & D | Dec. °80$ ||Nashua and Lowell...-.109| 800.000|M. & N.|Nov.’80 3}||Cen. Park, N. & &. Riv.100| 1,068'400| 38) \nen, yt 
Burl, & Mo, Riv. in Neb.100} 8,587,800/quarterly/ Feb. ’0 2 |\Nashua and Rochester ~100| 1,305,800| A. & O.|Uct. '80 14|| Citizens’ (Phil.). -s| ’500,0001 J. & J. \Tanome® 
Camden and Atlantic... 50) 377,400| quarterly] Ap!.’803:8)| Nashville and Decatur..100| 1,529,000] J. & D. |Dec. 79 3 ||Citizens’ (Pbg,) ---- ---. 50 (000) Ma. & 8 Iten. ee 
‘s “ pref, 60 $3831) quarte rly Apl.'803is||Nash., Chat. & St. Louis, 26] 6,575,296] A. & O | Api. °80 11||Coney Istana & | rookl-1€0| 500,000 A. & O. Oar oe” 
eee . . o ’ » \ . 4 7 
Cemacpag end Mulviic® 80] | 447000) J°& Dy, | June's 8 | Neequehoning Valigy*-. so] 1}000000| M. 5. |Sepire0 8)|[D-Docksie aw. Bat-100| 120000 ia dary Sb 
Catawissu® «29 ---- -—- = 2'200'000 etcBen, on au N.Castle & Beaver Val.* 50] 1,800,000| yuarterly|July °80 24|| Gighth Avenue (N.Y.)--100| 1,000,000] J. & J. |Jan 796 
Tet. .-c0 -<-= p é : s. N.Haven & Northamp..100; 605,000/quarterly|Oct. 748 ||Elizabeth and Newark ~100/ 200,000} — & — | __...__. 3 
“ Ba pref,..-= 50 “oot M. & N. ogee rt New London Northern*100; 1,418,806) quarterly] Oct. '80 14)/42nd St. & G. St. Ferry..100} 748,000 M. & N. |May "79 6 
Cayuse and, an Stas 6,850;400 oe. Pek. 1 - =¥. Cen. & Hudson R..100 yn —s — = . Frankf. & Southw.(Ph.) 50) 600.000) A. & O. ApL 04 
C3) r Bapi ls abe 100! 7e0'400 : “ P| Beb. 81 8 ew York and Harlem-100 try ees | ao ae Germantown (Ph )--.... 60} 1,000,000) J. & J. | Tuly 805 
Centrat of Georgia...-100] 7,600,000) j,4 D, |June 803 || « City Line |... -s+-fannuaily (Apl. 808 l|Grand Stach Nectonztool yeenol S.ac 3, [oy 2 8 
Gontral of New Jersey-100|18,563,200| quarterly| Apl. 78 24// sew York & Long Br.*100| 2,000,000|........ |Oct. '79 2i||Green & Coates 8t.(Ph.) 50| 600,000| J. & J. \Jule yp 4 
OM ep ecaace -oee 60) 2426,000| 9. & J. |Jan. 81 8il|Now York Wloceed dor] 6600, 000lquarterly!O.t. °80 2i|l Heston Mates ern Sol 9 eetoe J. & J. uly "79 6 
Seen vet 000] ‘J. & J | an. 812 |iny. 7 rig & Weat.100|77,107,700} CE ee Oey Race eee) SS o. bem. as 
pref... “sag 64,276, se ‘ reba: 3 ‘Y- uake Erie & West.100 yite 0¢6e ccces|-co Highland. .... +--+». --..100 600,000) J. & J. |Jan. £04 
+ ase sane 460,000|quarteriy| July °80 Lilla. y., NT. HL, & Eber 7 100115/500,000| J."& 3.” |Juny °60 5 ||Cgnm and Bente ne rca] 105:000) A. & © \Oct. 179 2.4 
eras proferred ----100| 2,165,300) J. & J. |July °80 lt||N. ¥.'Provid. & Boston.10c| 3,000,000| quarterly Fab. °81 3 |(Malden and Melrose.2..300| $00,000) ened | Nov.'80 6 
“Shioago and Alton. .---100/10,065,400| M. & 8, |Mur. 814 | Nisg. Bridge & Canand*100} 1,600,000] J. & J. |July '80 2 ||Metropolitan (Bosto: 50] 1,500,000] J. & Tan. "814 
er « pref--100| 2,425,400] M. & 8. |Mar.’81 4 |/North Oarolina® 100| 4,000,000] M. & 8. | Mar. 80 || Middlesex (Boston) a 100 50°00 wan Le AY 
Obieago,Burl. & Quinoy.100/3 1,004,456) M. & 8, | Dec. "802 |/N. Kastern .8.C.) pref.-100| 96,000] M. & N.{Nov.°774 ||N.Y., Bay Ridge & Jam.100| 102'540| ....... tg ob 
Chi., Clin Eon aitien.--- 6,156,000) A. & O. | Apl. "79 $2/|North Penusylvauia.... 60| 4,527,150/quarterly| feb. °81 14/[Ninth Avenue (N. Y.)-.100] 197,820]  & olsen 
Qhicago,lows & Nebras*100) 3,916,200) J. & J. | Jan.’81 4 |\Northern Central ...... 60, 5.842,000| A, & U.|Jcn. '81 2{|/Orange and Newark-...100| 982,556] — & — |"-.°°"""” 
Ohi, Mil, and St. Poul. .100 1bADL SL) A. & Ot. = ss Northern N. Hampsh-.100} 8,088,400] J. & D. Dec. "80 3 Peo (e's (Phila.).....00. 25] 206,054)........-|July 792 
“ Tel, -o<-- . » od | 3 a . i les 
Onicago & N, Westera-100|14,088,207] J. & D |Dec.%80 8 | Norwich & Worscster®;t00] 200400] J. & J. |Juns'S1 6 |[Pulladelphia and Baroy 20] 300'000] YJ. Jany Su 
ago, 1 te Pabieennon toc Conran oscen s[O802™=™ 1; Champlin) SOT eN) J (dey aes Upniaccod ure rer oo Skriy o. 4 J. Nang 
Chicago, R I. p \e y % pref.100; 2,000,000 A. & O.|Apl.’78 4 ||Pbg, Alleg.& Manchester 50} 200,000 quarterly| Apl.’78 2 
Chicago & West Mich..-208 Here re m4 = a = 34 Obioand Mississippi-—.100|20,000,000/ quarterly] .--- -- .-.- Ridge Avenue (Ph.).... 760,000] A. & © | Apl. 20 14 
. . . ’ 
SE er prof, 60| 429/087| Me. de WV.| Nov'80 3 lloia Colony. veeseePr cago} TABS BOC] FeO” ear a8 st iSecond 4 Third SLCBh> F0| oe ool ree APE 8 2 
fot Ool., Cin. & Ind.-100}14,901,800) F. & A. | Feb °615 |i Oregon Railway & Nav.100| 4.455,0.0lquarterly|Feb. 81 2 i[L7th & 19th streets (Ph.) 50 300000 a ad Ly} 
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Railroad Law. 
CONTRACTS FOR LOCATION OF RAILWAYS AND 
STATIONS. 


In a new country like ours, in which railways 
are every day being constracted,it is a very com- 
mon thing for an individual to offer a company, 
projecting a new railway, a grant of land or a 
donation of money to induce a particular location 
of the route or cf a station, and for the railway 
to accept the benefit subject to the condition. 
The public policy of such contracts has been von- 
siderably discussed in the courts, These cootracts 
somet\imes contain a condition probibiting the com- 
pany from erecting any other station within certain 
limits. The decisions are therefore to be ranked 
under two beads, first, those containing such re- 
striction, and second, those not containing it. 


In regard to the first we are not aware that 
there is any conflict of opin‘on. Ia Marsh v. 
Fairbury & Northwestern Ry. Co.,, 64 Lil. 414; 8. 
C., 16 Am, Rep. 564, A D. 1872, it was held that 
specific performance of a contract to locate a 
railway depot on plaintiff's land and at no other 
point io the towr, would not be enforced, The 
court said: “ The location of railroad depots bas 
much to do with the accommodation of the wants 
of the public. And when once established, a 
change of affairs may require a change of locas 
tion, in order to suit public convenience, We 
cannot admit that an individualis entitled to call 
for the interference of a court of equity to com 
pel a railroad company to locate onchangeably 
its depot at # particular spot to subserve the pri- 
vate advantage of such individual. Railroad 
companies, iu order to fulfill one of the ends of 
their creation—the promotion of the public wel- 
fare—sbould be le‘t free toestablish and re-estab- 
lish their depots wheresoever the sccommodation 
of the wants of the public may require.” The 
plaintiff “oust be left, for whatever remedy he 
may have, to his suit at law for damages.” 


Io St. Louis, Jacksonville & Chicago Railroad 
Co. v. Mathers, 71 Il). 592; S C, 22 Am. Rep. 
122, A. D. 1874, the same doctrine was applied in 
a suit to compel the reconveyacce of land granted 
on condition that no stations should be built 
within three miles of a certain piace, 

In St. Joseph & Denver City Railroad Co. v. 
Ryao, 11 Kans. 602; 8.C., 15 Am. Rep., 857, A. 
D. 1873, the agreement was to construct and 
maiotain a station on the granted lands, and not 
bave any otber within three miles. It was beld 
that an action for breach of this contract would 
not lie. The court say, amorg other things: 
“The public have a right to say that railroad 
companies shall not be permitted, though private 
corporations, to make any contracts which would 
prevent them from eccommodating the public in 
the matter of transportation and travel, * * * 
Railroad corpora‘ions are, as we bave seen, pub- 
lic agencies and perform apublicdaty, They 
are agencies created by the public with certain 
privileges aud subject to certain obligations, A 
contract that they will not discharge, or by whicb 
they cannot discharge those obligations, is » 
breach of that public duty and cannot be en 
forced, * * * The number and location of 
the depots, so as to constitute reasonable depot 
facilities, vary with the changes and amount of 


population and business. A contract to leave a 
certain distance along the line of the road desti- 
tute of depots is in contravention of this duty.” 
State v. Hartford & N. H. R. Co., 29 Conn. 538, 
cited in this case, is not in point, for tuat wae a 
case where the road bad been cons‘ructed to the 
terminus. directed by the charter, namely, the 
pavigable waters of New Haven harbor, and sub- 
sequently by agreement with another road its 
terminus had been removed from those waters 
and located a mi'e and a balf distant at the 
station of the other road in New Haver. Man- 
damus issued to compel the running of trains to 
the original terminus. 

The doctrine of the Ryan case was held, in such 
an action, in Williamson v. Chicago, Rock Island 
& Pacific Ry, Co., lowa Supreme Court, Mareb, 
1880, 22 Alb. L. J. 29. 

Second : But some courts have gone much be 
yond the doctrine of these cases, and bave held 
that an agreement between an individual and a 
railroad company for the location of a depot ata 
particulas place, in consideration of meney o1 
property, and without acy restrictive provision, ir 
against public policy, and void. Pacific R. Co. 
v. Seeley, 45 Mo. 212; Boestor v. Wathen, 60 III. 
1388; Fuller v. Dame, 18 Pick, 472. 


The leading case seems to be Faller v, Dame, 
18 Pick. 472, This was an action on a note 
given in consideration of an agreement to locate e 
station on certain lands of the payee. The 
station was built accordinzly, but the cuurt beld 
the note not enforceable because the agreement 
was against public policy. The court, by Shaw, 
C. J., said: ‘ The work is a public work, and the 
pablic accommodation is the ultimate object, Ip 
doing this a confidence was reposed in them, act- 
ing as agents for the public—a confidence which 
it seems could be safely so reposed, when 
it is considered that the interests of the corpor- 
ation as a company of passenger and freight car- 
riers was identical witb the ioterests of those 
who were to be carried—that is with the public 
interest, This cvonofidence, however, could only 
be safely so reposed under the belief that all the 
directoreg and members of the company should 
exercise their best and their unbiased judgment 
upon the question of such Stne3s without being 
influenced by distinct and extraneous interests, 
having no connection with the accommodation of 
the public or the interests of the company, Any 
attempt, therefore, to freate and bring into 
efficient operation euch undue influence has all 
the injurious effects of a fraud upon the public, 
by causing a question which ought to be decided 
with a sole and single regard to the public inter. 
ests (o be affected and coatrolled by considera- 
tions having no regard tosachinteresis, * * * 
It is obvious that if one large land-holder may 
may make a valid conditioval promise to pay a 
large sum of mopey to a stockholder, or influen- 
tial citizen, on condition that a work of great 
public improvement may be so fixed as to en- 
hance the value of bis estate, all other great land- 
holders may mako like promises, on similar 
conditions, and great public works, which should 
be condacted witb a view tothe public interest, 
aod to the iust tights of those who make ad- 
vances for the public benefit, would be in danger 
\of being ove.locked and sacrificed in @ mercen- 








ary conflict of separate local and _ private 
interests.” 

In Bestor v. Wathen, 60 III. 188, the agreement 
vas to build a station on some vacant lots 
where there was no town, with a view to bailding 
ap a town there. The court said: “ Rendered 
into plain English, the contract ic this case was 
a bribe on the part of Wathen and Gibson to the 
president ane other officers of the railway com- 
pany, and to the contractors who wore building 
the road, of an undivided half of one huandred 
and six!y acres ofland, in consideration of which 
the road wis te be constructed on a certain line 
and a depot built at a certain point. Now, if this 
was the best line for cr ssing the Illinois Central, 
considered with reference to the interests of the 
stockbulders and of the public, then it was the 
duty of the officers of the company to establish it 
there; and if they intended so to do because it 
was the proper line, but professed to be hesitat- 
ing between this antl another line in order to 
secure for themselves the contract under con- 
sideration, as is somewhat indicated by the evi- 
dence, then they were practicing a species of 
fraud upon the defendants and using a false pre- 
text in order to acquire defendants’ pruperty 
without consideration, If, on the other band, 
this line was not the best, tut was adopted be- 
cau‘e of this contract, the case is still stronger 
against complainante. If such was the fact, they 
are asking the court to enforce the payment of a 
bribe, the promise of which induced them to 
sacrifice their official duty to their private gain, 
If, as a third contingency, the choice lay between 
this line and another equally good, but not better, 
and they were influenced by this contract to 
adopt this line, then, although neither the com- 
pany nor the public bas been injured, yet the 
defendants have made their official power an in- 
strument of private emolument ia a manner 
which no court of equity can sanction. In this 
particular case no wrong may have been don, 
and yet public policy plaialy forbids the sanction 
of such contracts because of the great tempiation 
they would offer *o official faitblessness and cor- 
ruption.” “The defendants in the court below 
filed a cross-bill, asking the court to cancel this 
contract as a cloud upon their title, and this was 
dove, In the view we have taken of the case, the 
contract should be regarded a: so far against 
public policy that neither party is entitled to the 
aid of the cocrt. The defendants have entered 
into a contract, the effect, or at least the tendency 
of which, was to indnce the complainants to com- 
mit a breach of duty.’? And it was held that it 
made no difference that a town was subsequently 
built up there. 


In Pacific R, Co, vs, Seeley, 45 Mo. 212, See- 
ley agreed with the Pacific Railroad Company 
to deed it a certain lot of ground for purposes of 
speculation in consideration that the company 
would locate a freight and passenger depot on 
his land, The Massachusetts case was approved, 
acd the court he! ! that although in one sense the 
company was a private corporation, yet ite char- 
tered privileses were granted, in part, to subserve 
the public fotereste ; that such an agreement 
might be superinduced by a prospect of were 
gain, aud thus the general welfare and good of 





the public might be sacrificed to subserve mere 
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private interests ; that for this reason such an 
agteement was against public policy aud void, 


Up to this point we conceive that there can be 
no difference of opinion. The first class of cases 
are clearly impolitic, and the second hardly less 
80, Indeed, the Massachusetts case is cited and 
approved io the Kinsas case in the first class, 


But there is a third class of cases, of which we 
bave not spoken, namely, where a grant or dona- 
tion is made to induce the location of the route or 
Station at a particular city, town, or village, 
with no restriction, of course, against ranniog to 
other like places, This is said by some to be 
distinguishable from the subserticnce of mere 
private and individual ioterests, Accordiogly, 
contracts i:volviog such circumstances bave 
sometimes been npheld, 


Thus, in C, B. R. Co. vs, Baab, 9 Watts, 458, it 
was held that “an agreement to pay an incor- 
porated railway company a certain sum to in- 
duce the location of their ronte at a particolar 
place is valid and binding, and may be enforced 
by action.”” The court there said: “To be al- 
lowed to do the best for the company’s welfare 
by the use of every means not expressly inter- 
dicted is one of the conditions on which the 
stockholders subscribed their money, and it is 
one by which the public will not be found to suf- 
fer, for managers will doubtless have sufficient 
sagacity to see that the location which best serves 
the public is that which will give the company 
the greatest ruo of customers, It is most politic 
therefore to lei such a company manage its af- 
fairs according to the dictates of its interests,” 
The action was on a subscription paper signed by 
many inbabitaots of Harrisburg to icduce the 
compaoy to cross the river at a certain part of 
the town. 

In New Albany, etc., R. Co, v. McCormick, 10 
Ind, 499, the action was on a subscription of 
stock conditioned that the railway should be 
located thrcugh Lafayette, and cross the Wabash 
river northof Browo street in that town. This 
was held valid. 

In Jewett v, Lawrenceburgh, ete., R. Co., 10 
Ind, 589, there was a subscription of stock con- 
ditioned that the road should be lecated witbin 
twenty rods of St. Omer, The subscription hav- 
ing been paid, and the condition not complied 
with, it was beld that the money might be re- 
covered. 

In First Nat‘onal Bank of Cedar Rapids v. Hen 
drie, 49 Iowa, 402; S.C. 31 Am. Rep. 153, it was 
held that notes given in consideration that a pro 
jected railroad should be built to Council Bluffs 
rather than another place, were enforceable. 
The coart said: “ This court bas sustained statutes 
authorizing taxes in aid of railroad corporations 
to be voted by the people, on condition that their 
roads were built through the town or township 
where the vote was had. Notes and contracts 
conditioned for the payment of money upon the 
completion of railroads to points indicated have 
been held to be supported by sufficient considera- 
tion.” Citing two Iowacases, This case was dis- 
tioguished in the Williamsoa case, sopra. The 


court admis that Holladay v. Davis, 5 Or. 40, is 
opposed to their view, but they are mistaken in 
the concession, for the court in that case exprese- 





ly declined to give any opinion on the question, | tons, against 87,146 tons in corresponding week 
and based their decision on another point, name-|/ast year, a decrease of 21,446 tons. The total 


ly, that the consideration moved to an egent and 
not to the principal. 
We are inclined to think that the third class of 


involve po sacrifice of public or private interests 
1s do the first two classes. They simply involve 
a cboice between two or more rival or conflicting 
public interests, and in making sach a choice we 
can see po immorality in the acceptance of 4 
benefit as the consideration of the decision,— [ Al- 
bany Law Journal, 





Tue Commissioner of Patents has submitted 
to Congress his annual report of the operations 
of the Patent Office for the year ending De- 
cember 31, 1880, from which it appears that 
there was received during the year for paténts 
copies of records or drawings, and from other 
sources, an aggregate of $749,685.32. The 
total amount expended was $538,865.17, leav- 
ing a balance of $210,820.15. On January 1, 
1880, there remained §$1,420,806.56 to the 
credit of the Patent Fund, which, added to 
the surplus of 1880, makes the amount to the 
credit of the Patent Fund on January 1, 1881, 
$1,631,626.71. The business of the office for 
the year is summarized as follows: Applica- 
tions for patents for inventions, 21,761 ; appli. 
cations for patents for designs, 634 ; applica- 
tions for reissues of patents, 617 ; total, 23,012. 
Patents issued, 13,441 ; patents reissued, 506 ; 
patents expired, 3,781 ; trade-marks and labels 
registered, 533. 

Of the 13,441 patents issued during the year 
12,655 were to citizens of the United States, 
and 786 to foreigners. The comparatively smal! 
expenditure made necessary by the appropria- 
tions made by Congress has greatly embar- 
rassed the proper and prompt dispatch of 
business. 


The Coal Trade. 

The leading coal carrying companies makes the 
following reports of their tonnage for the week 
ending January 22d, and for the year to the same 
date, compared with their respective amounts car- 
ried to the same time last year : 


Weex. 1881. 1880, 

Reading Railroad ...163,910 886,528 1,011,461 
Schuylkill,@anal.... ..... nieces 38,041 
Lehigh Valley ...... 141,984 668,774 617096 
Del., Lack. & Western, 81,772 186.102 151,577 
Shamokin Valley.... 19,409 51,972 49483 
Centra} New Jersey.. 74,784 167,184 213,600 
United R. R. of New 

Df a | 81,209 57,933 
Pennsylvania Coal .. 18,475 60,346 36,218 
Delaware aod Hudson 67,007 150,420 228240 
Huotinydon & Broad 

ROD: DAS kasu's heats 7,018 26,177 22,300 
Penn. and New York. 27,095 165,399 156,106 
Clearfield, Pa....... 83,018 98,366 147,184 


The Schuylkill Canal is closed for the season. 
The total tonnage of anthracite coal from all 
the regions for the week ending Jan. 22, as re- 
ported by the several carrying companies, amount- 
ed to 546,160 tons, against 424,510 tons in the 
corresponding week last year, an increase of 121,- 
640 tons, The total amount of anthracite mined 
for the year Is 1,222,432 tors, against 1,207,171 tons 
fer the same period last year, an increase of 
16,261 tons. The quantity of bitaminous coal 
sent to market for the week amounted to 65,700 





acount of bituminous mined for the year is 215,- 
596 tons, against 263,400 tons for the correspond- 
ing period last year, a decrease of 47,804 tons, 


_ The total tonnage of all kinds of coal for the week 


contracts are not against public policy, They, is 611,850 toos, against 511,656 tons in corre- 


spending week last year, an increase of 100,194 
tons, and the totel tonnage for the coal year is 
1,488,028 tors, against 1.470.571 tons tc same date 
last year, a decrease of 32,543 tons. The quan- 
tity of coal and coke carried over the Penosyl- 
vania Railroad for the second week of January 
was 163,618 tons, of which 115,998 tons were coal 
and 47,620 tons coke. The total tonnage for the 
year thus far bas been 829,478 tons, of which 
220,045 tons were coal and 99,873 tons coke, 
These figures embrace all the coal and coke car- 
ried over the read, east and west, The shipmerts 
of bituminous coal from the mines of the Cum- 
berland coal region for the week enced Jancary 
22 were 20,275 tons, and for the year 79,172 
tons—a decrease of 31,314 tons as compared with 
the corresponding period of last year. The coal 
was carried as follows: Baltimore and Ohio Rail- 
road—week 17,096 tons, year, 68,408 tons; de- 
crease as compared with 1880, 381,265 tons, 
Chesapeake and Ohio Canal, none; decrease as 
compared with 1880, 2,584 tons. Pennsylvania 
Railroad—week, 3179 tons; year, 10,764 tons; 
increase over 1880, 4,534 tons,—[Phila, Ledger, 
Jao. 81, 





Interest and Dividends. 

The Chicago and West Michigan Railroad Com- 
pany has declared its first dividend of 244 per 
cent, payable on the 15th of February. 

The Columbus and Hocking Valley Rallroad 
Company have declared a semi-annual dividend 
of 4 per cent, payable on the 10th of February. 

The Pullman Palace Car Co. bave declared a 
quarterly dividend of 2 per cent, payable on the 
15th of Febraary. 

The Middlesex Central Railroad Company has 
declared a semi-annual dividend of $3 per share, 
payable on the Ist of February, 

The New York, Providence and Boston Rail- 
road Co. (Stonington Railroad) has declared a 
quarterly dividend of 2 per cent, payable Feb. 
10 at the office of Messrs, M, Morgan’s Sons, 39 
William street, 

The Middletown, Unionville and Watergap 
(Peon,) Railroad Company has declared a divi- 
dend of 244 per cent, making 6 per cent for the 
past year. 

The thirty-seventh semi-annual cash dividend 
(346 per cent) of the Illinois Certral Railroad 
Company will be paid by the treasurer on and after 
March 1, 





The general activity in American railroad en- 
terprises and in Mexican railroad construction is 
giving the leading manufacturers of rolling stock 
aud equipment about as much work as they can 
easily handle, and Philadelphia seems to be get- 
ting ber full share of it, The extensive car wheel 
works of A. Whitney & Sons, of that city, in ad- 
dition to their other important work under way, 
are busy upona very large order for car wheels 
and axles for the Mexican Natioual Railroad 
Company. 


The stockholders of the Kentucky Centra! Rail- 
road Company at their meeting on the 25th alt., 
authorized the directors to extend the road to 
connect with the Knoxville branch of the Louis- 
ville and Nashville railroac. It is proposed to 
extend the line either to Paris or Lexington, If 
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from Paris, 71 miles of new road would have to 
be built, atan estimated cost, including eqnip- 
ment, of $2,250,000. If from Lexington, the dis- 
tance will be 53.3 miles, costing $2,100,000. 








imports of Dry Goods at New York. 
The imports of foreign dry goods at New York 
for the month of January, were: 


ENTERED FOR CONSUMPTION, 








1880, 1881. 
Manufactares of woot... $1,616,412 $1,311,541 
<: cotton. 2,346,615 2,498,788 
“$3 silk .... 2874558 2,082,814 
“ flax..... 1,710,446 964,717 
Miscelianeous dry goods, 660,088 607,390 
Total seer eeeesceee $8,608,069 $7,416,250 

WITHDRAWN FROM WAREHOUSE, 

1880. 1881, 
Manufactures of wool.... $498,988 $695,492 
" cotton,. 461.746 930,999 
ee silk .... 417,144 680,233 
oe RE cies 490,664 684,183 
Miscellaneous dry goods, 154,064 194,672 
SOURS 0 cas0.adee eee» $2,012,601 $3,085,479 
Add erteredforconsump. 8,608,069 7,415,260 





Thrown upon market...$10,620,670 $10,500,729 
ENTERED FOR WAREHOUSING. 





1880, 1881, 

Manufactures of wool.. $601,688 $578,274 
S cotton , 416,839 735,142 

a Bs. i. 826,731 528 088 

« ROZ-cucs 658,025 619,307 
Miscelianeocs dry goods 203,579 252,425 
Total . .... cece sees $2,196,812 $2,713,236 
Addenteredforconsump, 8,608,069 7,415,250 





Total entered at the port.$10,714,881 $10,128,486 
Imports of foreign dry goods at New York for 
seven months ending with January: 
ENTERED FOR CONSUMPTION. 


1880. 1881. 
Macufactures of wool. ..$10,388,185 $10,121,729 
a cotton... 9,967,255 11,156,180 
ie silk .... 15,€31,545 16,932,311 
“ flax..... 7,599,117 5,658,476 
Miscellaneous dry goods 4,100,959 4,541,256 





Total woe ee ee 47,687,061 $47 409,952 
WITHDRAWN FROM WAREHOUSE. 





1880. 1881, 

Manofactures of wool.... $3.808,2365 $5,888,429 

eottov .. 19916388 8,180,125 

“ siik . 2 347 272 4,029,116 

“ flax .... 2,216,974 8,032,428 

Miscellaneous dry gvods. 834,818 1,288,754 
Total withdrawn from 

warehouse .....-. ..-- $11,198,837 $17,868,852 


Add entered for consump. 47,687,061 47,409,952 








Total thrown on the mar- 
REO see sess eee £58,885,898 $64,778,804 


ENTERED FOR WAREHOUSING, 


eeee 


1880. 1881, 
Manufactures of wool... $3,790,776 $5,967,405 
“s cotton . 2,026,563 2,117,705 
“e silk .... 2,457,665 4,123,680 
se flax.... 2,746,500 3,158,898 
Miscellaneous dry goods 993,842 1,834 693 





Total entered warehouse$i2 015,346 $18,212,273 
Addentered for consump 47,687,061 47,409,952 





Total entered at port.. ..859,702,407 $65,622,225 

The figures given above represent the net gold 
value of the gods as invoiced, without the addi 
tion of freight or duty, ‘The total, it will be no- 
ticed, is nearly $6,000,C00 above that of last year. 





Intercolonial Railway... 

The report of the Qauadian Minister of Rail- 
ways for the year 1879-'80 contains the following 
information concerniog the [ntercolonial Rail- 
way: 

The total length of the Intercolonial, inc!udioy 
extensions and local branches, is 84646 miles. 
The purchase of the Riviere du Loup branch was 
effected cn August 1, 1879, on the terms and con- 
ditions stated in last year’s annual report. The 
purchase money—$1,500,000—hbas been paid to 
the Grand Trunk Railway Company, and by them 
has been applied, in accordance with the condi- 
tions of the purchase, towards the establishment 
of independent railway connection between Sarnia 
and Ch‘cago, Works of repair were commenced 
on the Riviere an Loup section as soon as the 
transfer to the Government was made, and the 
expenditare for these repairs and improvements, 
up to June 80 Jast, amounted to $389,576 43. 
Tbe total capital account at the close of the year 
1879-80, in connection with the Intercolonial, 
amounted to $38,865 719 64, compared with $36,- 
317,705 04 for the year 1878-9. The expenditure 
on capital acconot, during the fiscal year ended 
June 30 lest, was: 


Halifax extension .... see. seeesece $7,164 02 
St. Jobn Deep Water fermicus..... 94,545 65 
Construction of railway, oldacco’is, 23,931 67 


Purchase of Riviere du Loup branch 1,500,000 00 
Repairs and improvements on Rivi- 


ere do Loup brarch............ 369,799 00 
Rolling stock ou Riviere du Loop 

branch, .cc0 cece vee o-vsee Veoe 19,795 47 
Rept lockeecs, ccce sacs cece case 82,797 83 





Total .... 0... sees oe 82,048,014 60 


The gross earnings for the year bave been 
$1,606,298 48, being anincrease of $212,198 79 
as compared with last year’s receipts, which were 
$1,294,099 69. The receipts from passenger traf- 
fic show ao increase of $48,446 57 over those of 
last year. The returos of the freight traffic show 
an increase in the receipts of $161.995 65 over 
those of last year and an increase of 51,063 tons 
in the amount carried. The workiog expenses 
and receipts for the year ended the 30:h Jane 
last were : 


Total cost of working .... .... «+. $1,603,429. 71 
Total receipts, .... ..00 see0 seee ses 1,506 298 48 


$97,181 23 


Loss on the year’s operation... 


The cost of workirg the railway 
during the fiscal year 1879-80, in 
clusive of the Rivicre da Loup 
branch, from August 18, 1879, 
making in all 840 miles, was, .... $1,603,429 71 
In 1878-79 the cost of working tbe 
714 miles then in operation was 
$2,010,183 82, less $163 396 08, 
the balasce at debit of steal rails 
renewals, suspense accoant, 1878. 1,841,787 19 





Showing a difference in favor of 
v orking the longer line in 1879-80 
over cost of working the shorter 


lice in 1878-79 of.. $238,357 48 


ee eee sees ee 





Of the McCalmont brothers, who own sO much 
Reading stock, and who are now carrying on proceed- 
ings in the Philadelphia courts, there are two: 
Robert, who must be near eighty years of age, and 
Hugh, some eight years younger. They are of Irish 
extraction. The founder of the family, the father of 
Robert and Hugh, wasa poor County Antrim boy 
who went out to the West Indies and there, by con- 
tracts during the war, acquired a large fortune. Re- 
turning to his native county, he built the family sea‘ 
of Abbeylands, within a few miles of Belfast, on the 
Lough. Robert married the sister of Eorl Cairns, 
the late Lord Chancellor, and has no children. When 
Disraeli became Premier in 1868, on the retirement 


of Lord Derby, he at once offered the great seal, held! Lock-box 300, 
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by Lord Chelmsford, to Sir Hugh Cairns, then Lord 


Justice of Appeal, who declined it on the ground 
that he had not sufficient fortune to support a peerage. 
Hearing this, his brother-in-law, McCalmont, sent for 
him and, saying “ Let that be no obstacle,” settled 
on him £30,000 a year. Hugh is unmarried. There 
was a third brother, James, much younger than 
either, who died in 1849, and left two sons: Hugh, a 
distinguished young officer, a major of the 7th Hus- 
sars, late military attachee to the English embassy at 
Constantinople and A. D. C.to Sir Garnet Wolseley in 
the Zulu war; and James, late a captain in the 8th 
Hussars, who is A. D.C. to Earl Cowper, Lord Lieu- 
tenant of Ireland. Thoy are both heavy holders of 


Reading. The McCalmon‘s had a first consin in this 
city, a linen agent, Hugh Barklie, who married a 
daughter of Mrs. Washington Costa and died a few 
years since.—[‘The Hour. 





Track laying has commenced on the Cincinnati 
Southern extensior from Boyce Station to Chat- 
tanooga, It is believed that the company will be 
able to ran their trains from Cincinnati to Chattan- 
ooga over their own line in a few weeks, It now 
uses the Western and Atlantic line from Royce to 
reach Chattanooga. Track laying has also com- 
menced oo thé Cincinnati Southerf railroad ex- 
tension to the Tennesree river, where a wharf and 
movable platform is being built, 


The Denver and New Orleans Railroad Compa- 
oy have filed articles of incorporation, their ob- 
ject. being the construction of a railroad from 
Denver to connect with the Texas Pacific, Hous- 
ton and Texas Central and Rio Grande extension 
of the Missouri, Kansas. aod Texas Railroads. in 
Texas, The capital stock is $10,000,000, 














New York, February 1, 187.1. 
HE THIRTY-SEVENTH SeMI-ANNUAL CASH 
dividend of the Illinois Central Railroad Com- 

pany, on its entire share capital, being THREE AND 
A HALF (34) PER CENT thereon, will be paid by 
the undersigned March 1, 1881, to shareholders as 
registered at 2 p. m. on the 11th inst., after which 
and until the 4th March, the transfer books will be 


closed. 
L. V. F. RANDOLPH, Treasurer. 








Von Laer’s Perfect Binder. 


For Periodicals, Pamphlets, Music, Manuscript, 
SCRAP BOOKS, ETO, ETC. 


NO NEEDLES USED. 
NO HOLES PUNCHED. 


Papers can be removed and replaced, at PLEA- 
SURE, WITHOUT INJURY. 


UNIVERSALLY PRONOUNCED THE 


BEST BINDER EVER PRODUCED. 
Specially eo for the 
NERICAN RALLROAD JOURNAL. 


ERICA 
Binder for one Vol. (26 ~_ TF i with title in gold 
leaf, also naine of subseriber, S14 
Address, 
E. L. LAMBIE, | 
Washington, D. C. 
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The Chicago and Lake Michigan Railroad Com- 
pany have assumed the control of its new pur- 
chase, the Grand Rapids, Newaygo and Lake 
Shore Railroad, from Grand Rapids to White 
Cloud, and the Micbigan Lake Shore Railroad, 
from Montieth, Allegheny county, to Muskegon. 
and wiil operats them under its own officers, 
Geo. C. Kimball, General Manager, 


The Southern Pacific Railroad will cross the 
Rio Grande two miles above Ei Paso, and will he 
completed to the Gulf of Mexico, a distarce o' 
400 miles by October next, 


LOVELL’S 


PROVINCE OF ONTARIO DIRECTOR) 
FOR 1881-2, 
TO BE PUBLISHED IN NOVEMBER, 1881. 
Price $5.00. 


—_—_— 











R. LOVELL, at the request of several Merchants 

and others of the Province of On‘ario, of the 

City of Montreal, &c., noes to announce that his firm 

will publish a PROVINCE OF ONTARIO DIREC- 
TORY, in November next containing an 


Alphabetical Directory 


Classified Business Directory 


of the Business and Professional men in the Cities, 
To wns, and Villages cf Ontario, with a 


CLASSIFIED BUSINESS DIRECTORY 


OF THE 


CITY OF MONTREAL. 


The sume care and attention bestowed on t e Do- 
minion and Provincial Directories of 1871 will be 
given to this work. Subscribers names respectfully 
solicited. Terms of Advertising made known upon 


application. 
JOHN LOVELL & SON, Publishers. 
Montreal, Dec., 1880. 


STEEL Made entirely of STEEL. 
ONE MAN with it can easily 
move a loaded Car. 
CAR Manuiactured by 
Fr. P. DWIGHT, 
PUSHER 407 Library St., 


PHILADELPHIA. 
ONCE TRIFD,. ALWAYS USED. 


PHENIX PACKING. 


On Spools and Coils 25 to 150 Ibs. for Shipment. 
TRADE MARK. 








Self-Lubricat- Adapted for 
ing. all kinds of 
Not Friction- ENGINES, 
al. : 
y, Hot a-d Cold 
Excee lingly Water. 
Pliable. 
PUMPS, 
Very 
Durable. &c., &c., &. 





PATENTED. 
Devers in all kinds of Engineers Supplies. 


Phosrix Packing and Rubber Company, 
112 Liberty Street, New York. 
CHRISTIAN SCHWARTZ, Gen’! Manager. 





Knox & Shain, 


PEERLESS MANUFACTURING CO., 


108 LIBERTY ST., NEW YORK. 









ParenteD Fzesrurary 18, 1879. 
Manufacturers of all kinds of Rubber Goods for Railways and Steamships. 
WIRE-COVERED SUCTION HOSE, 
WIRE-COVERED AIR-BRAKE HOSE, 
DIAPHRAGMS FOR AIR-BRAKES, 
RUBBER-MATS AND STAIR-PLATES. 
KS” SEE METROPOLITAN ELEVATED RAILWAY. 498 


NOTE.—The Wire-Covered Suction Hose has been adopted by the N. Y. City Fire Dept., and the Wire- 
Covered Brake by the N. Y. & N. H. R. R. and other:. Mention this paper. 


WATOHMA N’S 


NEW IMPROVED TIME DETECTOR 
NEW SAFETY LOCK ATTACHMENT. 


Important and invalu- 
able for all concerns 
employing watchmen. 
Send for circular. 








Beware of In- 
fringement. 





Patented 1875, 1876, 
1878 and 1€80. 

This instrument is 
supplied with 12 differ- 
ent keya for 12 stations 
im or outside of the 
buildings. Invaluable 
for all concerns employ- 
ing night watchmen. 

SPECIAL NOTICE. 
—The ‘ Imhaeuser” 
referred to by Buerk is 
the late firm of Imhaeu- 
ser & Co., consisting of 
three persons, and has 
nothing whatever to do 
with this firm of E. Im- 
hauser. 


E. IMHAUSER, 212 Broadway, New York. P. 0. Box, 2875. 


BOSTON, HOOSAC TUNNEL & WESTERN Ry. 
RIEHLE BROS: oy jyiy sine teiven BSTON ai te WEST 





Send for circulars to 





STANDARD 
Al ‘ ( VIA THE 

ane | | Hoosae Tunnel. é 
TESTING | ape eS 


ALL THE MODERN APPLIANCES, 
STEEL RAILS, IRON BRIDGES, 
WESTINGHOUSE IMPROVED AIR BRAKES, 
MILLER’S PATENT PLATFORMS & BUFFERS, 
COACHES HEATED BY STEAM, 


ye 





MACHINES 


Office and Works, 9th et. above Master, Philadelphia. 

Warerooms, 50 and 52 So. 4th st. above Chestnut, Phila 
New York Store, 91 Liberty st. 
Pittsburg Store, 272 Liberty St., (under 7th Av. Hotel. 
Chicago uffice, 167 Washington S8t., Room 34. 

Scales for Railroads, Elevators and Wharvee. 

&cales for Furnaces, Ro! Mills, Mines, etc. 


Ask for Tickets via the 
Trosks for Depots Warehouses, ct Houses Tunnel and the New York Lake Brie and Western By. 


Geo. V. Halliday & ¢ 610 North 4th St., St. Louis, Mo.| A. A. GADDIS, F. L. POMEROY, 





M*’ OFACTURERS of Engineering and Teleg: aphic 
Instruments. 716 Chestnut St., Phila. (Two medals 
awerdei by Franklia Institvte, and ose by Centennial, 


* pricrs, Boston, Mass. 


Co., A Ni . 
, Agente, ew Urieans, La Gen’! Pass’r Agent, 


Yon? 
N. 1. A liberal d'scoua: to the :ade. Send for Gen?l Manager. 
Norra Apams, Mass 
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Our Belts are made from we Nr Oak Tanned Butts, and | 
of the heart or solid part only. Ne of the shoulder 
—— Any one not familiar th Belt making can 
detect this by the shortness of the lengths and laps. 
Long ps are made including the shoulder or thinncr and 
softer part of the 


t 
Leather, causing the Belt to 


enduring qualities, no better than its poorest or thinner 


Our Belting 
an even bearing on the pulleys, and sold under the fullest 
Guarantee, 


5 5 Pa YERWEATHER, 
HARVEY 8. LADEW. 


LEATHER 
BELTING. 


Made exclusively from Messrs. J. B. Hoyt & Co.’s 
Best Oak Butts —shoulders all cut off, only solid 
leather used—short lengths and short laps—fully war- 
ranted. 

Rubber Belting and Hose and Packing at lowest 
prices, 

STEPHEN BALLARD & CoO., 

16 & 18 Chambers St, 
NEW YORK. 


PATIEHNT 


MINERAL WOOL. 
ITS FOREMOST QUALITIES : 


CuroKxineg TRANSMISSION oF Heat, Coup Arr, Sounp 
AnD ELEcrricity AS AN AIR-HOLDING Marg- 
RIAL, ABSOLUTELY FirE-PRooF as A Min- 
ERAL—Rat AND VERMIN-PROOF, 

AND NOT ATTRACTING DAmP- 

NESS, BECAUSE VIT- 

REOUS. 








Its Manufacture, Composition and Uses in the Con- 
struction of Dwellings, etc. 


This pamphlet and small sample mailed tree. 


A. D. Elbers, 
P. 0. Box, 4461. 264 Broapway, N. Y. 


ESTABLISHED IN 1836. 


@EO. @. LOBDELL, Pres't. 
WM W. LOBDELL, Sec. 
P. N. BRENNAN, Treas. 


Lobdell Car Wheel Co.. 
Wilmington, Del. 








FROM 1-4 T0 “inenlindl Wes 


True bt pattern, sound and solid, of unequaled strength, toughness and 
Ani ingalenbhes substitute for forgings or cast-irons requiring three-fold 


CROSS-H EADS, ROCKER-ARMS, PISTON-HEADS, ETO., for 
— sg Shafts and 10,000 Gear Wheels of this steel now running 


over other Stee! Cast: 
RSUATRS, GROSS HEADS an and GEARING, specialties. 


WESTER STEEL CASTING CO. 


407 Library St., PHILADELPHIA. 








to be, in its | 


is warranted to run straight and maintain 





| 3 S - 5 = ef — < “2 

: PASSENGER CARS 

@Z the Finest Finish, » an wien eneny See Se Short Notice and at Reasonabic 
HARLAN & HOLLINGSWORTH COMPANY, Wilmington, Del. 


WM. A. COLE & CO., 
PRESSERS OF OILS, 


AND 
DEALERS IN STEARINE, GREASE, &o. 
387, 389 & 391 WEST 12TH STREET. 
BRANCH OFFICE, 41 BROAD ST., 


NEW YORK. 


A. G.° DAY, 


Kerite Insulated Telegraph Wire and Gables, 


Of all kinds made to order, for Ocean, River, Aerial and Subterranean Lines. 


The Kerite covering of these Conductors unlike any other, resists effectually the destructive actionot Heat 
and Moisture, and the corrosive agents either in Earth, Air or Water. 


«KS Special orders should state whether the Cable is to be exposed to Earth, Air or Water. 
FACTORY—SEYMOUR, CONN. Office, 120 Broadway, New York. 
C. B. HOTCHKISS, General Agent. 


BETHLEHEM IRON GO. 


IRON AND STEEL RAILS. 
GEO. A. EVANS, 
74 Wall Street. 





COLE, 
HISCOX, 
. BELL 


He, 














EAMES VACUUM BRAKE CO., 


RAILWAY TRAIN, 


SALES OFFICE, 15 GOLD 8T., NEW YORK. Represented by cane. PROSSER & SON, 
THE EAMES VACUUM BRAKE is confidently offered as the most efficient, sixaple, durable and 


. O. BOX 2,878, 


gen -2 operation upon over fifty roads, 





-BRAKES, 


cheapest power Brake in the market ae 
ov) 
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safety Railroad Switches NO..OTHER LINE IS SUPERIOR TO THE 


WITH 


MAIN TRACK UNBROKEN. 


RAILROAD CROSSINGS, FROGS, 
and other 


ROADWAY SUPPLIES. 


MANUFACTURED BY 


THE WHARTON 
RAILROAD SWITCH CO. 


Office, 28 South 3d Street. 
Works, 23d and Washington Ave. 
PHILADELPHIA. 


THE ROGERS 


Locomotive & Machine 
WORKS, 
PATERSON, N. J., 


AVING extensive facilities, are now prepared to fur 
nish Feomrtly, of the bast and most approved de- 
ther 


scription, 
COAL OR WOOD BURNING; 


LOCOMOTIVE ENGINES, 


AND OTHER VARIETIES OF 


RAILRVAD MACHINERY. 





J. 8. ROGERS, Pres’t. 
R. 8S. HUG Sec’y. | paterson, N. J. 
wh. 8. HU > Sup't. 


R. S. HUGHES, Treasurer, 
44 Exchange Place, New York. 


A. WHITNEY & SONS, 


CAR WHEEL WORKS, 
Callowhill and Sixteenth Sts., 
PHILADELPHIA, PENN. 
and Tenders, CHILLED DRIVING WH La aod 

for Lessaietives. ROLLED and 
WHEELS and AXLIS FIFTED COMPLETE 
ESTABLISHED 1873. 


LONERGAN’S 


SECRET SERVICE, 


T. E. LONERGAN, Proprietor, 
82 & 84 Nassau Street, New York. 

The investigation of frauds on Railway Companies 
@ specisity. 


First-Class English 
IRON & STEEL RAILS, 


AT LONDON PRICES, F. 0. B. 
Also purchase all classes of Railroad Securities, and 
egotiate Loans for Railroad Companies. : 
WM. A. GUEST & CO., 
17 Nassau Street, 
NEW YORK. 


RAILROAD IRON. 


5 an undersigned, agents or the manufacturers 
are prepared to contract o deliver best quality 
American or Welsh, Stee] or Iron Rails, and 
of any required weight and pattern. Also Speige] and 
Ferro Manganese 


PERKINS & CHOATE., 
23 Nassau Street, 














FITCHBURG RAILROAD 
SAC TUNNEL ROUTE 
WEST. 
~— 8.30 4’ 


A 
M. EXPRESS. 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car# 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO, 


2.15 * See EXP HESS, 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Only 

Line running Pullman Cars from Boston.) This ear runs via Erie Railway, making direct 

coenamtioe for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas ana 
ew Mexico. 


3.00 iM a nO EXPRESS, 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logazsport, Lafayette, Danville, 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains for 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6.00 "i aes ee EXPRESS. 


The only line running a through sleeping car via Buffalo and Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex- 
press Trains for lowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota, 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS TUN DAILY, SUNDAYS EXCEPTED. 


This Great Short Line passes through the most celebrated scenery in the country, including the famous 
HOOSAC TUNNEL, four and three-quarters miles long, being the longest Tunnel 
in America, and the third longest in the world. 











Tickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advance 
by Applying to or Addressing 


250 WASHINCTON STREET, BOSTON. 
JOHN ADAMS, Gen. Supt. F. L. PARKER, Traffic Manager. 
8, W. CUMMINGS, General Passenger & Ticket Agari, 





BNEW YORK. 
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CARS 
FOR 


















































ONE HORSE, TWO HORSES 
WITH orWITHOUT =. COMBINING 
Platforms, ALL 
oT a | t= Valucle Lovention 
Swing on Trucks. 5 Ti Wears? ke (a= oz} Biles F Jas Gee le ELEGANT 
pergagee, iiinnoedlle ——=<L Es TYLE. 
RVERY 5 armani pe war - err Licht & Durable, 
STYLE AND [4 = Full Size 
VARIETY a. = xb 
* ——— ae Se ~=—s REDUCED 
CONSTRUCTION. ITE Ce WEIGHT. 
47 EAST 27TH STREET. 
This Establishment commenced building STREET CARS in 1832, and js famed for superior ELEGANCE of work- 
manship and SUBSTANTIAL practical results. 

Its location, in the PORT of NEW YORK, is most favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS, may be ENTIRELY 
COMPLETED before being packed for transportation. 

OUR CLAIMS. 
We claim that our Finishing Varnishes are unsurpassed in the following qualities: 

. | 1 Uniformity, 3. Fluency. 5. Drying #7. Fulness'§ 9 Durability 
2. Paleness. 4 Reliability. 6. Hardening. 8. Brilliancy. 10. Economy. 

0 VALENTINE & COMPANY, 


Chicago, NEW YORE. Paris, °. 
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esrWANTED. 


DETROIT MUNICIPAL BONDS. 
DETROIT AND BAY CITY R. BeBONDS. 


BUY AND SELL. 


SCIOTO VALLEY R. R. FIRST 7s, DUE 1996. 
SCIOTO VALLEY R. RK. CONSOL. 7s, DUE 1910. 
CAR TRUST CERTIFICATES. 

CINCINNATI GOLD 6s, DUE 1906. 

COLUMBUS AND TOLEDO FIRST 7s, DUE 1910. 
COLUMBUS AND TOLEDO SECOND Ts, DUE 1910. 


D. A. Easton, 
With BOODY, McLELLAN & CO., 
58 BROADWAY, N. Y. 


Brown, Brothers & vo., 
NO. 59 WALL 8T., N. ¥.. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANOE, 
GERMANY, BELGIUM AND HOLLAND. 


Issue Commercial ‘and Travelers’ Credits 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD. 
And in Francs, in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF 
MONEY 





Between this and other countries, through London 
and Paris. 
Make Peievions of Drafts drawn abroad on all points 
nited States and Canada, and of 
Drafts drawn in the United States 
on Foreign Countries. 


John H. Davis & Co. 


Bankers and Brokers, 
“17 Wall St., New York. 


Interest allowed on Temporary and Standing 
Deposits. 

Stocks and Bonds bought and sold on Commireicr 
only, either on Margin or for Investxent. 


Sheldon & Wadsworth, 


BANKERS, 
10 WALL STREET, 'N. Y. 


IN a ee TO -. a a RS 
Ess, BU ND 10 
tt NT qe AND ALL SECURITIES 


YORE STOCK EX. 
G@ LIBERAL ADVANCES ON 
SAME. ALLOW INTEREST ON DEPOSITS. 


Wm. HBLDON, Wm. B. WADSWORTH 
ae GEO. R. SHELDON. 











Paine & Webber, 


BANKERS AND BROKERS, 
(Members of the Boston Stock Exchange.) 
48 Congress St., Boston. 


Transact a general Banking business. 
Buy and sell Stocks and Bonds on commission in 
all — cet solicited. 


FRAN CIs & LOUTREL, 


° NO. 45 MAIDEN LANE, 
Stationers, Printers, and Manufacturers of 
Patent Spring-Back Account Books, 

All kinds of first-class Stationery, Writing Paper, 
Desk Portfolios, Scrap-Books, Expense-Books, 
Diaries, Pocket Cutlery, Cards, Chors- 
men, Wallets, étc., ete. 

in our line and sell at lowest 
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AMERICAN RAIL 


AMERICAN: RAILROAD 


The AMERICAN RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this couztry. Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transactions con- 
nected with the development and working of our 
railroad systems, and much of interest to the general 
reader. Among its contents are concisely arranged 
Bond and Share Lists, .in tables (describing in.detail 
railroad properties, giving the length of Main Road 
and Branches, Gauge of Track, Number of Locomo- 
tives and Cars, Traffic, Capital Stock, Bonded Debt, 
Earnings, Dividends, etc., of the different American 
Railroads), condensed summaries of Railroad Re- 
ports, Weekly, Monthly and Yearly Earnings, Divi- 
dend Statements, Market Reports of New York, Bos- 
ton, Philadelphia, Baltimore and London ; a Weekly 
Boston Letter, a Department on. Railroad and Bank- 
ing Law, Lists of United States‘and Canadian Coun- 
terfeits, Oonstruction, Organization, Manufacturing 
and Personal Notes, Sketches, Editorial and Miscella- 
neous Articlér, ete. 

The AMERICAN RAILROAD JOURNAL is tak- 
en by leading railroad men, investors and banking 
houses in this country and Europe, where it has long 
been a recognized authority in its special field, being 
recommended as such by Chambers’ Encyclopedia 
and other standard foreign and domestic publica- 
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ESTABLISHED IN 1831. 


ROAD | JOURNAL, 


PUBLISHED WEEKLY BY THE 


JOURNAL COMPAN y, 


JOHN H. SCHULTZ - - - = = President. 


tions. We give below a few extracts from opinions 
of the press: 
From IipRApATH’s RAILWAY JoURNAL, London. 


The American Railroad Journal, one of the most 
honest and outspoken of American papers. 





From Tar JourNnAt or Commerce, New York. 


The American Railroad Journal, a most valuable 
weekly newspaper, is now half a century old. 





From THe Crxcinnati Prick CuRRENT. 

The American Railroad Journal's list of patrons 
is composed largely of the oldest and heaviest finan- 
cial houses_in the United States, Great Britain and 
thé Continent. and of railway companies, manufac- 
turing establishments, and bankiog and commercial 
» houses ia this;country. 





From Tae Norwica (Conn,) Damy BuLietin. 


The American Railroad Journal, founded in 1831, 
is the oldest railroad paper im the world. The care- 
fully prepared list of bonds and stocks, their descrip- 
tion and value, which has always been given more 
freely by this journal thin any other, is‘one of its 
more noteworthy valuable features. 





From Tae Pitrssure (Pa.) CHRonicue. 


The American Railroad Journal is authonty on railroad 
news. 





From THe WaAsurinerTon (D. C.) LAw REporTER. 

The American Railroad Journal is a most valuabls 
publication, and to all persons interested in American 
railroads, bonds, shares, including mileage, rolling 
stock, debts, income, dividends, ete., etc., it is almost 
linvaluable. 





TERMS OF SUBSCRIPTION FIVE DOLLARS PER ANNUM. 
%S~ Sample Copies sent on Application. Address 


AMERICAN RAILROAD JOURNAL COMPANY, 
NEW YORK, 





NEW YORK, 


Facts well worthy the consideration of travelers. 


E. 8. BOWEN, 
General Superintendent. 


LAKE ERIE & WESTERN ~ RAILWAY. 
TO THE TRAVELING PUBLIC. 





During the Centennial Season—six months, closing November 10, 1876—the Erie Railway carried almos 
3,000,0U0 passengers, without a single accident to life or limb, or the loss of a piece of baggage. 

And for a whole year, the official records of the United States Post-Office Department show the arrivals 
of Brie Railway trains in New York, on time, to be from 15 to 27 per cent. ahead of competing lines. 


- SNO!N) ABBOTT)! 19/5 
General Passenger Agent. 





SWIFT'S IRON 


26 West Third St., 


Manufacturers of all Weights of Standard 
Process. Also Rail Fastenings, 





We ke 
priges, “Ordery'volivited, CYRUS H, LOUTREL. 


Tank, Sheet 


AND 


STEEL WORKS, 


CINCINNATI, 0., 


aud Narrow-Gauge most Approved 
Nteel_ and Bloom Boiler Plate, 
and Bar Iron, 103 











